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PSEi Index

Sept 26, 2013: 6,407.46 -12.96
Value T/O, net P 4,264 million
52-week High 7,403.65
Low 5,291.16
WORLD INDICES Foreign Buying: P 4,250 million
Foreign Selling: P 4,469 million

S&P 500 1,698.67  +0.35%
FTSE 100 6,565.59  +0.21%

Nikkei 14,799.12 +2.03%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Snap 5-Day Drop as Jobless Data Offset Budget

» From Bloomberg: The S&P 500 rose 0.3 percent to 1,698.67 at 4 p.m. in New York, extending
its third-quarter rally to 5.8 percent.

» A Labor Department report showed the number of Americans filing applications for
unemployment benefits unexpectedly fell last week, indicating further progress in the labor

2.23% market.
2.11%
1.10%

0.74%
0.60% figures from the National Association of Realtors showed.

» A separate report added to signs that rising mortgage rates may have slowed housing market
momentum. Fewer Americans signed contracts in August to buy previously owned homes,

» Investors are also weighing whether lawmakers can avoid a looming government shutdown.
House Speaker John Boehner, an Ohio Republican, said he doesn’t expect his chamber to pass
3.00% a stopgap spending bill expected from the Senate. He also said he does not expect a

2.74% government shutdown to happen.
2.47%

2.25%
2.06%

» The Senate likely will not vote on its version of the bill until this weekend, leaving the House just
one full workday to act before spending authority for the federal government expires on Oct. 1.
The House and Senate are at odds over language that withdraws funding for the 2010 health-
care law.

» On another fiscal front, Treasury Secretary Jacob J. Lew told Congress two days ago that the
extraordinary measures being used to avoid breaching the debt ceiling “will be exhausted no
later than Oct. 17.” Failure to increase the debt limit could lead to a downgrade of the U.S.
government’s credit rating.

» In Japan, consumer prices excluding fresh food rose 0.8 percent in August from a year earlier,

beating economist forecasts and setting the fastest pace since 2008, a report today showed.
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AEV to issue up to P10 B retail bonds

> Aboitiz Equity Ventures, Inc. (AEV) will tap the bond market in the fourth quarter of the year
by issuing up to P10 B retail bonds with tenors of 7 and 10 years.

Harbor Star sets IPO price

» Harbor Star Shipping Services Inc has set the price of its initial public offering (IPO). The
tugboat operator said gross proceeds from its maiden share sale will reach P341.41 million
after pricing the maiden share sale at P1.88 apiece. Net proceeds will be used to purchase
tugboats for domestic and overseas expansion and re-fleeting, finance the acquisition of
landing craft tank barges, and anchor handling tug supply, as well as debt retirement.

» The company initially set its maximum price at P3.27 per share but later revised it down to
P2.50.

> The share sale will run from October 16 to 23, while tentative listing date is set on October
30.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a

recipient thereof in the event that any opinion, forecast or estimate set forth herein,
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changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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