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Services 2,024.23
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PSEi Index

Sept 20, 2013:
Value T/O, net
52-week High

Low

6,424.45 -87.25
P 7,473 million
7,403.65
5,177.40

WORLD INDICES Foreign Buying: P 24,095 million

Foreign Selling: 6,951 million

S&P 500 1,709.91 -0.72%
FTSE 100 6,596.43 -0.44%

Nikkei 14,742.40 -0.16%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Drop Friday as Investors Weigh Stimulus, Shutdown

» From Bloomberg: The Standard & Poor’s 500 Index (SPX) fell 0.7 percent to 1,709.91 at 4 p.m.
last Friday in New York. The index climbed 1.3 percent for the week after the Fed unexpectedly
refrained from reducing monetary stimulus. The Federal Open Market Committee said it wants
more evidence of an economic recovery before paring its bond purchases.

» The Fed is now expected to begin tapering asset purchases in December, with 24 of 41
economists surveyed Sept. 18-19.

» Fed Bank of St. Louis President James Bullard, a voter on policy this year who has backed the
bond buying, said earlier today the decision not to taper was a close call and “small” cuts are
possible next month. Policy makers meet Oct. 29-30.

» Investors are also watching the political wrangling over the approaching limit on federal
spending. Government funding expires Oct. 1 and the Treasury is expected to exhaust its ability
to borrow funds in mid-October, when it will hit the statutory debt limit.
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China Manufacturing Gauge Rises to Highest Level in Six Months

> A Chinese manufacturing index rose to a six-month high in September, adding to signs of a
rebound in the world’s second-largest economy after a two-quarter slowdown. The
preliminary reading of 51.2 for a Purchasing Managers’ Index released today by HSBC
Holdings Plc and Markit Economics compared with a median estimate of 50.9 from 14

economists surveyed by Bloomberg News.
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US, Dollar
Japan, Yen
UK, Pound

Hong Kong, Dollar

EU, Euro

China, Yuan

Singapore, Dollar

BRENT
CRUDE OIL
(USD/bbl.)
GOLD 100
0Z FUTR
(USD/t 0z.)
SILVER
FUTURE
(USD/t 0z.)
CORN
FUTURE
(USd/bu.)
SUGAR #11
(USd/lb.)
SOYBEAN
FUTURE
(USd/bu.)

109.13

1,327.70

21.89

448.75

17.74

1,315.25

43.2000
0.4357
69.2419
5.5716

58.4732
7.0582
34.5766

-0.08%

-0.36%

-0.19%

-0.50%

0.00%

-1.79%




Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a

recipient thereof in the event that any opinion, forecast or estimate set forth herein,
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changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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