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PSEi Index

Sept 19, 2013: 6,511.70 +177.74
Value T/O, net P 11,264 million
52-week High 7,403.65
Low 5,177.40
WORLD INDICE
O CES Foreign Buying: P 9,920 million
Foreign Selling: P 7,391 million
S&P 500 1,722.34 -0.18% k ==

FTSE 100 6,625.39  +1.01%

Nikkei 14,766.18 +1.80%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Decline Slightly

» From Bloomberg: U.S. stocks fell after the Standard & Poor's 500 Index rallied to a record
yesterday on the Federal Reserve’s decision to refrain from cutting stimulus as investors
weighed the latest batch of economic reports. The S&P 500 fell 0.2 percent to 1,722.34 at 4
p.m. in New York. The Dow Jones Industrial Average lost 40.39 points, or 0.3 percent, to

7.10% 15,636.55. About 6.8 billion shares changed hands on U.S. exchanges, 13 percent above the

6.67% three-month average.
5.67%

5.63%
2.80% before paring its $85 billion-a-month bond-buying program, surprising economists who predicted

» The Federal Open Market Committee said it wants more evidence of an economic recovery

a reduction in the plan. The Fed has held the main interest rate near zero since December 2008
and pushed its balance sheet to a record $3.66 trillion through three rounds of stimulus.

» Economic data showed sales of previously owned U.S. homes unexpectedly rose in August to
the highest level in more than six years as buyers rushed to lock in interest rates before they
rise further.

» Manufacturing in the Philadelphia region expanded in September at the fastest pace since
March 2011, a sign factories are picking up momentum.

» The Conference Board’s index of leading economic indicators increased 0.7 percent in August.

» Jobless claims in the U.S. rose less than forecast last week as two states began working
through a backlog of applications that were caused by computer-system changeovers.

» The U.S. economy will expand 1.6 percent this year, at the slowest pace since the recession
ended in 2009, and grow by 3 percent in 2015, according to economists surveyed by

Bloomberg.
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AGI prices TSI offering

> Alliance Global Group, Inc. (AGI) has priced an offering of 1.8 billion common shares in
Trillion Stars Holdings, Inc. (TSI). The offering amounts to approximately 12% of the total
issued shares of TSI, which will be renamed Emperador Inc. At the price of P8.98 per
share, the offering will raise gross proceeds of approximately P16.2 billion (approximately
US$371 million). At the offering price, TSI's market capitalization will be valued at
approximately P135 billion (US$3.09 billion), making it one of the top 20 largest listed
companies on the Philippine Stock Exchange by market capitalization as at 19 September
2013.
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US, Dollar
Japan, Yen
UK, Pound

Hong Kong, Dollar

EU, Euro

China, Yuan

Singapore, Dollar
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a

recipient thereof in the event that any opinion, forecast or estimate set forth herein,
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changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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