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WORLD INDICES

PSEi Index

Sept 12, 2013:
Value T/O, net
52-week High

Low

Foreign Buying:
Foreign Selling:

6,195.61 -19.29
P 5,875 million
7,403.65
5,177.40

P 5,089 million
P 3,164 million

S&P 500 1,683.42 -0.34%
FTSE 100 6,588.98  +0.01%

Nikkei 14,387.27 -0.27%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Fall as Investors Weigh Stimulus Plans, Syria

» From Bloomberg: The S&P 500 fell 0.3 percent to 1,683.42 at 4 p.m. in New York.

» The tensions increased as U.S. Secretary of StateJohn Kerry told top Syrian opposition figures
in a phone call today that the option of a U.S. military strike remains on the table, according to a
State Department official. Kerry arrived in Geneva for talks with his Russian counterpart on a

3.70% proposal for Syria to surrender its chemical weapons.
3.68%
3.54%

2.75%
2.34% rebels.

» Syrian President Bashar al-Assad set conditions for the U.S., saying a deal must be a “two-way

street” in which the Obama administration drops its military threats and stops arming Syrian

» Report Glitch: A report showed jobless claims last week in the U.S. declined to the lowest level
since April 2006. The jobs report may be ignored by most economists as upgrades to computer

systems in two states caused those employment agencies to report fewer applications.

BSP keeps key rates steady
» In a meeting yesterday, the BSP decided to retain overnight borrowing and lending rates at
record lows of 3.5 percent and 5.5 percent, respectively. The special deposit account (SDA)

rates likewise were left untouched at a uniform 2 percent.
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http://topics.bloomberg.com/new-york/
http://topics.bloomberg.com/john-kerry/

Philex hikes capital to P13.81 B

» Philex Mining Corp., the country’s largest miner, has upgraded its capital raising plan to of
up to P13.813 bhillion.

» Specifically, the copper and gold miner will sell 2.466 billion common shares at P5.60
apiece, which is a 38.59-percent discount compared with yesterday’s closing price of P9.12
per share. Stockholders as of Oct. 16 are allowed to buy new shares, which will be offered
from Oct. 21 to Nov. 4.

» A portion of the estimated net proceeds of P13.54 billion was allotted to pay various debts:
the P2.1-billion and $15-million loan from Kirtman Ltd., $15-million loan from Maxella Ltd.,
$50-million loan from Asia Link B.V., P250-million loan from Bank of the Philippine Islands
and P100-million loan from BDO. Philex will also spend P7.63 billion for capital
expenditures and development cost for the Silangan copper and gold project.
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uUs, Dollar
Japan, Yen
UK, Pound
Hong Kong, Dollar

EU, Euro
China, Yuan

Singapore, Dollar

BRENT
CRUDEOIL  112.87
(USD/bbl.)

GOLD 100

0Z FUTR 1,327.60
(USD/t 0z.)

SILVER

FUTURE 22.02
(USD/t 0z.)

CORN

FUTURE 464.00
(USd/bu.)
SUGAR #11
(USd/lb.)
SOYBEAN
FUTURE 1,396.00
(USd/bu.)

17.18

43.8700
0.4403
69.3049
5.6576

58.3223
7.1706
34.5842

+0.21%

-0.23%

-0.58%

-0.48%

0.00%

+2.78%




Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a

recipient thereof in the event that any opinion, forecast or estimate set forth herein,
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changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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