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Index Value Change % Change
PSEi 6,214.90
Recipient of the Euro Money All Shares 3,774.39
Award for Excellence as the “Best Financials 1,487.49
Industrial 9,564.33
Holding Firms 5,492.37
Services 1,968.42
Mining and Oil 13,357.91
Property 2,344.39
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PSEi Index

Sept 10, 2013: 6,214.90 +125.18
Value T/O, net P 5,979 million
52-week High 7,403.65
Low 5,177.40
WORLD INDICES Foreign Buying: P 6,353 million
Foreign Selling: P 4,797 million

S&P 500 1,689.13  +0.31%
FTSE 100 6,588.43  +0.07%

Nikkei 14,425.07 +0.01%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Advance after Obama’s Speech on Syria

» From Bloomberg: The S&P 500 rose 0.3 percent to 1,689.13 at 4 p.m. in New York, the seventh
straight winning session and the highest level since Aug. 13.

» President Barack Obama said in an address from Washington that he will pursue a proposal
by Russia for Syria to surrender its stockpiles of chemical weapons to international authorities.
He had said he would ask Congress to authorize the use of military force against President
Bashar al-Assad’s regime following a suspected chemical-weapons attack on Aug. 21 that the

U.S. says killed more than 1,400 people.

Banks’ exposure to real estate sector up 2.5%

» In a statement, the BSP said real estate exposure of universal, commercial and thrift banks
amounted to P842.6 billion in March, 2.5 percent higher than December last year's P821.7
billion. “The exposure of banks to such residential Real Estate Loans (RELs) remains
manageable as the non-performing portion was only four percent of RRELSs (residential RELS) in
March,” the central bank said. BSP pointed out banks remain well-capitalized to cover any

losses from loans extended to the sector.
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BSP sees no urgency to change rates

> Bangko Sentral ng Pilipinas Governor Amando M. Tetangco Jr said the central bank saw
“no urgency” to change its monetary stance at a policy meeting today as the inflation US, Dollar 43.6770

outlook remains benign. Inflation stood at 2.8 percent in the first eight months of the year, Japan, Yen 0.4383
UK, Pound 69.1311
Hong Kong, Dollar 5.6326
EU, Euro 58.1817
China, Yuan 7.1379
» International Container Terminal Services Inc. (ICTSI) is set to issue $207.5 million 12-year Singapore, Dollar 34.5136

below the central bank’s target range of three to five percent.

ICTSI to issue $207.5-M notes

notes in exchange for shorter dated debt papers. The new notes carrying a fixed yield of
5.875 percent per annum would be exchanged for such aggregate amount of ICTSI's 7.375
percent senior notes due 2020.

BRENT
Concepcion Industrial, Frontier QOil to list in local bourse CRUDE OIL 111.69 +0.17%
(USD/bbl.)
» Appliance maker Concepcion Industrial Corp. and upstream petroleum firm Frontier Oil GOLD 100
i . L . 0OZ FUTR 1,365.30  +0.11%
Corp. are seeking regulatory approval for a P2.711-billion and P2.209-billion initial public (USDI/t 0z.)
ffering (IPO vel SILVER
offering (IPO), respectively. FUTURE 2317  -0.03%
» Concepcion Industrial, one of the Philippines’ leading suppliers of air conditioning solutions g‘JOSRD,G 0z)
and refrigerators and consumer appliance products, plans to sell as much as 74.96 million (FL&’ST(;EUE) 47200  -0.11%
shares at a maximum offer price of P31.45 each. (SUUS%'Z\E)#M 1717 0.00%
» Frontier Oil plans to sell up to 883.62 million common shares at an offer price of up to SOYBEAN
_ . FUTURE 1,358.25  +0.24%
P2.50 a piece, or a total IPO value of P2.209 billion. (USd/bu.)
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a

recipient thereof in the event that any opinion, forecast or estimate set forth herein,
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changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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