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Index Value Change % Change 

PSEi 6,083.91 22.11 0.36▲ 

All Shares 3,722.15 10.12 0.27▲ 

Financials 1,469.73 6.15 0.42▲ 

Industrial 9,411.51 -10.05 0.11▼ 

Holding Firms 5,358.81 5.72 0.11▲ 

Services 1,929.86 9.07 0.47▲ 

Mining and Oil 13,671.89 -47.39 0.34▼ 

Property 2,312.18 28.85 1.26▲ 
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PSEi  Index  

Sept 03, 2013: 6,083.91  +22.11 
Value T/O, net P  3,175   million 
52-week High 7,403.65  
 Low 5,114.95 
  
Foreign Buying: P  2,897  million 
Foreign Selling: P  3,352  million 

U.S. Stocks Rise as Economic Data Overshadow Syria Crisis 

 From Bloomberg: The S&P 500 climbed 0.4 percent to 1,639.77 at 4 p.m. in New York, paring 

an earlier advance of as much as 1.1 percent. The Dow Jones Industrial Average added 23.65 

points, or 0.2 percent, to 14,833.96.  

 The Institute for Supply Management’s manufacturing index increased to 55.7 in August, the 

strongest since June 2011, from 55.4 a month earlier. Readings above 50 indicate growth. The 

median forecast in a Bloomberg survey of economists was 54.  

 Another report showed construction spending in the U.S. increased in July to the highest level in 

four years, propelled by gains in residential real estate. 

 Equities pared gains after President Barack Obama won endorsement from the two top 

Republicans in the U.S. House for taking action against Syria. Backing from Speaker of the 

House John Boehner and Majority Leader Eric Cantor will help the president as he makes his 

case to lawmakers who’ve questioned the evidence presented by the administration that the 

Syrian government was behind a sarin gas attack last month or whether the U.S. has a vital 

interest in the region. 

 The Fed holds a policy meeting on Sept. 17-18 to decide whether to slow the pace of its bond-

buying program. Chairman Ben S. Bernanke has said that the central bank may reduce its 

monthly purchases if the employment outlook substantially improves and the economy grows in 

line with forecasts. 

 

 

 

 

 

 

HEADLINES 

SEPT EM BE R  

04

  
2013  

01 

 

  

  

  

  

 

TRADING SNAPSHOT  

Index Movers  

AEV      +10.48 

SMPH     +7.40 

ICT      +7.33 

AGI      -4.17 

BPI      +4.03 

  

Index Out-
performers 

Up 

AEV      3.78% 

SMPH     3.46% 

ICT      3.22% 

DMC      2.73% 

PCOR     2.54% 

  

Index Under-
performers 

Down 

AP       2.58% 

AGI      1.50% 

JGS      1.35% 

SCC      0.83% 

SM       0.71% 

 

WORLD INDICES  

S&P 500 1,639.77 +0.42% 

FTSE 100 6,468.41 -0.58% 

Nikkei 13,978.44 +2.98 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

SMC, K-Water tie up for power project 

 San Miguel Corp. (SMC) has partnered with Korea Water Resources Corp. (K-Water) for 

the operation of the 218-megawatt Angat hydropower plant in Bulacan, a ranking official 

from the Korean firm said. San Miguel and other potential Filipino investors will get the 60 

percent of SPC and K-Water will get the 40-percent equity.  

 In 2010, the Power Sector Assets and Liabilities Management (PSALM), the government 

corporation tasked to manage the assets and liabilities of state-owned power assets, 

conducted a bidding for the $440.88-million facility. K-Water agreed to the original bid price 

of $440.88 million. 

 

Globe starts takeover of Bayantel 

 Ayala-led Globe Telecom Inc. has started its takeover of Bayan Telecommunications Inc. of 

the Lopez family after getting the green light from the Pasig City regional trial court. Globe 

will acquire a 56.6 percent stake in Bayantel through the conversion of 69 percent of 

Bayantel’s total debt. 

  

August inflation seen at 2.7% 

 August inflation data is set to be released on Thursday. Inflation is expected to have risen 

slightly to 2.7 percent in August due to the peso’s depreciation and possible supply 

disruptions following the recent typhoon and monsoon rains. The level is faster than July’s 

2.5 percent.  

 Inflation already averaged 2.9 percent in the seven months to July, below the central bank’s 

full-year target range of 3 to 5 percent. 
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CURRENCIES  

US, Dollar  44.5500  

Japan, Yen  0.4475  

UK, Pound  69.3277  

Hong Kong, Dollar  5.7442  

EU, Euro  58.6647  

China, Yuan  7.2789  

Singapore, Dollar  34.8701  
 

COMMODITIES  

BRENT 
CRUDE OIL 
(USD/bbl.) 

115.68 0.00% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,412.40 +0.03% 

SILVER 
FUTURE 
(USD/t oz.) 

24.38 +3.67% 

CORN 
FUTURE 
(USd/bu.) 

471.00 -0.89% 

SUGAR #11 
(USd/lb.) 

 16.47  0.00% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,386.75  +2.15% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more

BUY

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12%

HOLD

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more

SELL
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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