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Index Value Change % Change 

PSEi 6,509.73 -24.22 0.37▼ 

All Shares 3,967.04 -15.09 0.38▼ 

Financials 1,568.25 -7.05 0.45▼ 

Industrial 9,750.78 -25.82 0.26▼ 

Holding Firms 5,938.85 -49.93 0.83▼ 

Services 2,038.38 -3.67 0.18▼ 

Mining and Oil 14,395.28 63.23 0.44▲ 

Property 2,492.49 -1.94 0.08▼ 

 



 

Z  

PSEi  Index  

Aug 05, 2013: 6,509.73   -24.22 
Value T/O, net P  2,835   million 
52-week High 7,403.65  
 Low 5,114.95 
 
Foreign Buying: P  3,494   million 
Foreign Selling: P  3,132   million 

U.S. stocks fall amid Fisher comments, Emerging markets rise on China services data 

 From Bloomberg: The Standard & Poor‟s 500 Index slipped 0.1% to 1,707.14 at 4 p.m. in New 

York. The Dow Jones Industrial Average lost 46.23 points, or 0.3%, to 15,612.13. About 4.6 B 

shares changed hands on U.S. exchanges today, 27% below the three-month average. 

 Fed Bank of Dallas President Richard Fisher, one of the most vocal critics of quantitative 

easing, warned investors not to rely on the central bank‟s $85 B in monthly bond purchases. 

“Financial markets may have become too accustomed to what some have depicted as a Fed 

„put,‟” or the idea that the central bank will loosen credit after a market decline, Fisher said in a 

speech in Portland, Oregon. “Some have come to expect the Fed to keep the markets levitating 

indefinitely. This distorts the pricing of financial assets” and can lead to “serious misallocation of 

capital.” 

 Homebuilders fell 1.9% as a group in the S&P 500, with all 11 of its members declining. Robert 

Wetenhall, an analyst at RBC Capital Markets LLC, said in a note that decelerating orders and 

potentially higher interest rates may continue to hurt investor sentiment. PulteGroup slipped 

2.1% to $16.86 and D.R. Horton lost 2% to $19.97. 

 The MSCI Emerging Markets Index gained 0.1% to 956.40. as official data showed China‟s non-

manufacturing Purchasing Managers‟ Index rose to 54.1 in July from 53.9 in June. 
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TRADING SNAPSHOT  

Index Movers  

AEV      -10.49 

ALI      +5.29 

JFC      +4.05 

BDO      -3.91 

MPI      -3.79 

  

Index Out-
performers 

Up 

JFC      2.44% 

ALI      1.03% 

MBT      0.94% 

MEG      0.63% 

PX       0.57% 

  

Index Under-
performers 

Down 

BLOOM    -3.74% 

AEV      -3.40% 

RLC      -3.08% 

MPI      -2.67% 

AP       -2.34% 

 

WORLD INDICES  

S&P 500 1,707.14 -0.15% 

FTSE 100 6,619.58 -0.43% 

Nikkei 14,258.00 -1.44% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PLDT in talks to buy Alphaland Tower 

 Philippine Long Distance Telephone Co. (PLDT) is in talks to acquire the newest prime 

office property at the Makati central business district—the 34-storey Alphaland Tower put 

up by the property development arm of businessman Roberto V. Ongpin. Alphaland Tower 

is the newest among the six Grade-A towers at the heart of the Makati CBD and was built 

at an estimated cost of at least P3 B. The newly completed building has 48,000 square 

meters of office space. 

 

2 Ayala Land subsidiaries to issue P6-B bonds 

 Alveo Land Corp. and Avida Land Corp., subsidiaries of Ayala Land Inc. (ALI), plan to raise 

P6 B via tapping the debt market. ALI is still seeking the Securities and Exchange 

Commission‟s approval of the bond offering, which is scheduled in September. 

 

AUB income up 37% in H1 

 Asia United Bank (AUB) posted a 37.3-percent increase, in net income in the first six 

months to P817.1 M, from P595.3 M in the same period last year. Net interest margin 

increased 32% to P1.2 B as AUB booked more commercial loans to top-tier corporations 

and medium enterprises and started growing its consumer loan portfolio comprised of auto, 

housing and salary loans. 
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CURRENCIES  

US, Dollar  43.4700  

Japan, Yen  0.4422  

UK, Pound  66.7025  

Hong Kong, Dollar  5.6040  

EU, Euro  57.6143  

China, Yuan  7.0975  

Singapore, Dollar  34.2742  
 

COMMODITIES  

BRENT 
CRUDE OIL 
(USD/bbl.) 

108.70 -0.23% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,302.50 +0.01% 

SILVER 
FUTURE 
(USD/t oz.) 

19.67 -0.28% 

CORN 
FUTURE 
(USd/bu.) 

460.50 -0.70% 

SUGAR #11 
(USd/lb.) 

 16.65  +0.54% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,183.25  +0.15% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more

BUY

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12%

HOLD

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more

SELL
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssa r i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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