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PSEi Index
July 05, 2013:

Value T/O, net
52-week High
Low

6,500.48 +36.22
P 3,020 million
7,403.65
5,114.95

WORLD INDICES Foreign Buying: P 2,987 million

Foreign Selling: P 3,175 million

S&P 500 1,631.89 +1.02%
FTSE 100 6,375.52 -0.72%

Nikkei 14,310.00 +2.08%

TRADING SNAPSHOT

HEADLINES

U.S. Stocks Rise as Jobs Growth Tops Economist Forecasts

» From Bloomberg: The S&P 500 gained 1 percent to 1,631.89. The index advanced 1.6 percent
for the week. The Dow Jones Industrial Average added 147.29 points, or 1 percent, to
15,135.84. About 4.95 billion shares changed hands, 24 percent below the three-month
average. Payrolls rose by 195,000 workers for a second straight month, the Labor Department

7.83% reported Friday. The figure beat Bloomberg’s median forecast of 165,000. The jobless rate

3.58% stayed at 7.6 percent, while hourly earnings in the year ended in June advanced by the most

A since July 2011.
2.14%

210% » An Asahi survey conducted June 29-30 showed that Prime Minister Shinzo Abe’s Liberal

Democratic Party may win 44 percent of votes in the upper-house ballot, while the three main
opposition parties would each get less than 10 percent. That raises the prospect Abe will be
able to work with a coalition partner to get legislation through the chamber after it blocked efforts

to change welfare programs and electricity markets.

Jolliville eyes $75-M hydro plants

» Last week, Jolliville Holdings Inc.’s subsidiary Ormin Power Inc. borrowed P1.1-billion from
state-owned Development Bank of the Philippines to fund the construction of the 10-MW
Inabasan River hydropower project. The loan covers 70 percent of the total project cost, with the
remaining 30 percent to be sourced from internally-generated cash. The first phase of the run-

of-river hydropower venture will start commercial operations in 2015.

Rockwell Land cash dividends
» Rockwell Land Corp.’s Board of Directors has approved the declaration of P0.0368 cash
dividends per common share payable on or before August 20, 2013 to shareholders on record

as of July 25 (ex-date: July 22). gg 01
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Philex gets OK to continue Padcal rehab

> Philex Mining Corp. will continue to operate its Padcal mine in Benguet beyond the July 7 CURRENCIES
expiry date of the temporary permit to operate issued by the government. while the firm is US, Dollar 43.3750
being allowed to continue to operate in the meantime, weekly reports on the Tailings Japan, Yen 0.4277
Storage Facility No. 3 and the status of the remediation measures being implemented LSIEound il
. Hong Kong, Dollar 5.5935
would be required.
EU, Euro 55.6161
China, Yuan 7.0726
Federal Land raises P5B via corporate notes Singapore, Dollar 33.8418

» Federal Land Inc., the property development arm of tycoon George Ty's GT Capital
Holdings Inc., has raised P5 billion through the issuance of 7- and 10-year corporate notes.

Federal Land is spending P12 billion this year to complete existing projects. Of this, P4-5 COMMODITIES
billion will be spend for Fort Bonifacio developments. BRENT
CRUDE OIL 107.96  +0.22%

PLDT joins $400-M submarine cable network gjgl%bf&),

» National Telecommunications Commission (NTC) has given dominant carrier Philippine (CEJZSE%TOE) EEREY SR
Long Distance Telephone Co. (PLDT) the green light to participate in the $400 million ?'L'J-%ERRE 1892 +0.98%
optical fiber submarine cable network that would interconnect countries in the Asia Pacific glos%t 0z.)
region. NTC approved PLDT’s participation in the ownership, construction, and FUTURE 491.25 -2.29%
maintenance of the Asia Submarine Cable Express (ASE) submarine cable network for a (SUUS(;’,’:’FE"LM

16.26 -2.28%

(USd/lb.)
SOYBEAN

Norte. NTC pointed out that PLDT’s participation in the cable network through a $55-million (FLEJST(;ﬁE) 1,227.75  -1.36%
u.

period of 10 years and to construct the Philippine terminal station in Daet, Camarines

investment is part of the company’s commitment to other landing parties and the terminal

station is already operational.

ICTSI seeks int’l arbitration in London for Georgia port

» ICTSI's wholly-owned Batumi International Container Terminal LLC (BICT) has initiated
arbitration proceedings to settle a dispute with its lessor Batumi Sea Port Ltd. (BSP). BICT
would also apply for an injunction against BSP in the local courts of Georgia to stop the
new owners from nullifying the existing lease agreement. BICT contributes 1.3 percent of
the global volume and one percent of the total global revenues of the ICTSI Group.

SEC clears AG Finance IPO

» The SEC has allowed AG Finance Inc. to list in the local bourse via IPO. Specifically, AG
Finance will sell 68.074 million shares worth between P1.91 to P2.20 each. The net
proceeds that will be received from the IPO will be used to finance the company’s
professional and skilled overseas Filipino workers’ (OFW) loan portfolio expansion
program. It will also pay P37 million in existing loans with China Banking Corp. that carries
an interest rate of 6 percent per annum. AG Finance said it will spend P47 million for its

OFW loan portfolio expansion and P53 million for loans to professional skilled workers.

» AG Finance, incorporated in 2001, is into microfinance and consumer loans targeting
Filipinos here and abroad. It provides short term, unsecured credit facilities to permanent
rank-and-file employees of medium-size Philippine firms. Profits of AG Finance rose seven
percent to P43.187 million last year from P40.264 million a year ago, driven by an 11-

percent growth in net interest income to P78.55 million from P70.48 million in the previous

02 § year.
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Jerome Gonzalez Bernard Avifiante

Research Head Conglomerates, Gaming
T: 634.5038 local 8127 T: 634.5038 local 8121
jerome@wealthsec.com bernardavinante@wealthsec.

Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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