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PSEi Index
July 04, 2013: 6,464.26 -15.86

Value T/O, net P 4,985 million
52-week High 7,403.65
Low 5,114.95
WORLD INDICE
O CES Foreign Buying: P 3,011 million
Foreign Selling: P 3,234 million

S&P 500 1,615.41  +0.08% k B

FTSE 100 6,421.67  +3.08%

Nikkei 14,018.90 -0.26%

TRADING SNAPSHOT

HEADLINES

AMP Buying Japan Shares on Abe’s Economic Revamp

» From Bloomberg: AMP Capital Investors Ltd., a unit of Australia’s biggest asset manager,
resumed buying Japanese shares on expectations that Prime Minister Shinzo Abe will win
upper-house elections, enabling him to push through reforms, and the yen will weaken. Stocks
will rally as much as 20% and the yen will fall to 110 to the dollar by the end of the year, said
Nader Naeimi, Sydney-based head of dynamic asset allocation at AMP Capital, which manages
more than $130 B. Naeimi, who correctly predicted the magnitude of the recent correction in
Japanese stocks, started buying again near the end of June. Retail, real estate and financial
companies, as well as exporters, will benefit the most, he said.

» European shares rallied the most in two months and the euro weakened as European Central
Bank President Mario Draghi made an unprecedented pledge to keep rates low for an extended

G period. The Stoxx Europe 600 Index gained 2.3%.
o (1)

3.23% » Portugal’s main equity gauge jumped 3.7%. Standard & Poor’s 500 Index futures rose 0.9% to

2.11% 1,623.80 with U.S. markets shut yesterday for the Independence Day holiday.
1.89%

I » The Hang Seng China Enterprises Index of mainland companies listed in Hong Kong added

1.4% after China’s government said fiscal funds should be used to stabilize economic growth.

The Shanghai Composite Index gained 0.6%.

$ L 01



Leisure & Resorts World raises P1.65 B from preferred shares

> Leisure & Resorts World Corp. (LRWC) has raised P1.65 B through the sale of preferred

shares. In a disclosure, LRWC said state pension fund Government Service Insurance US, Dollar 43.4250
System (GSIS) invested P800 M while investment house Philippine Commercial Capital Japan, Yen 0.4331
Inc. bought P200 M of the preferred shares. The preferred shares carry a coupon rate of LSIEound SRLEIE
. . . . Hong Kong, Dollar 5.6006

8.5% per annum and are paid semi-annually. LRWC said every 20 preferred shares entitle
_ . _ EU, Euro 55.9961
an investor to one warrant that is convertible to one common share. Each warrant can be S, g 70893
exercised on the fifth year at P15 each or the average weighted trading price for the past Singapore, Dollar 34.0829

three months, whichever is lower. The fresh funds will be used to primarily finance LRWC'’s
participation in the Belle Grande integrated resort and casino project.

Alliance Select pushes back Singapore listing

» Tuna and salmon processor Alliance Select Foods International Inc. has pushed back its EEESTE OolL 105.54 -0.21%
plan to list in the Singapore bourse pending a resolution of Philippine taxation issues. gjgf)ébfc',‘%
Specifically, Alliance Select is required to notify the BIR of a share purchase or sale 15 (CEJZSE%T;) AEEY SNAR
days before the transaction. This will allow the transaction to be tax-exempt under the ?'L'J-%ERRE 1054 -0.84%
Philippines-Singapore tax treaty. However, stock transactions are hard to predict. Alliance %JOSFE)'G 0z.)
Select is instead offering to make a post-trading application for the tax exemption. The FUTURE 502.75 0.00%
debut in the Singapore Exchange Securities Trading Ltd.’s Catalist or second board will (SUUSéiQJ;.;ll

16.42 +0.69%

(USd/lb.)
SOYBEAN

FUTURE 1,250.00  +0.52%
(USd/bu.)

likely be conducted early next year.

Frontier Oil resets IPO

» Local oil and gas explorer Frontier Oil Corp is proceeding with its planned initial public
offering (IPO). before the end of the year instead of the original June schedule amid the
financial turmoil that recently battered the local bourse. Originally, the company was aiming
to do the IPO in May or June but remains optimistic this can be done within the year. It
hopes to raise P1.6 B from the IPO.

Victorias Milling Co. gets SEC nod to invest in allied businesses

» The Securities and Exchange Commission has approved the proposed amendment to
sugar miller Victorias Milling Co.'s articles of incorporation to allow the firm to invest in allied
businesses. In a disclosure to the stock exchange, the company said that it plans to go into
the co-generation of electricity for its use and to sell to others. The SEC also allowed the
company to venture into the manufacturing of ethanol and potable alcohol, infrastructure,
transportation, telecommunications, mining, water, power generation, recreation, financial
or credit and consultancy.
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Jerome Gonzalez Bernard Avifiante

Research Head Conglomerates, Gaming
T: 634.5038 local 8127 T: 634.5038 local 8121
jerome@wealthsec.com bernardavinante@wealthsec.

Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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