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WORLD INDICES

S&P 500 1,631.38 -0.55%
FTSE 100 6,558.58  +0.51%

Nikkei 13,533.80 +2.05%

TRADING SNAPSHOT
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PSEi Index
June 04, 2013: 6,673.47 -89.91

Value T/O, net P 8,476 million
52-week High 7,403.65
Low 4,898.55

Foreign Buying: P 7,355 million
Foreign Selling: P 9,161 million

HEADLINES

US stocks fall, USD strengthens, 10-year Treasury note above 2%

» From MarketWatch: Rising as much as 50 points and falling as much as 153, the Dow
Jones Industrial Average lost 76.49 points, or 0.5%, to end at 15,177.54. Home-
improvement retailer Home Depot Inc. fell the most among the blue-chip index’s 30
components. The Fed’s bond-buying program has propped up certain areas of the
economy, such as home builders. While home builders have been hit in recent weeks,
banks continued to fare well, thanks to rising interest rates, illustrated by the yield on the
10-year Treasury note, used in determining mortgage rates and other consumer loans. A
year ago, the 10-year Treasury yield started the month of June at 1.455%. By late May of
this year, that yield was climbing to just above 2% for the first time in more than a year.

» The S&P 500 index fell 9.04 points, or 0.6%, to 1,631.38, with financials pacing the losses
that included all but two of its 10 major industry groups. Shares of Dollar General Corp. fell
9.2% after the retailer reduced its 2013 earnings outlook. The U.S. dollar gained against

other currencies and the yield on the 10-year Treasury note climbed to 2.146%.

Apex Mining loses P29.2M in Q1

» Listed mining firm Apex Mining Co. Inc. incurred a net loss of P29.2 M in the first quarter of
2013 against a net profit of P50.2 M in the same period last year on lower peso-dollar
exchange rate and weaker prices of gold and silver. In a regulatory filing, the company

reported a 10-percent drop in sales to P402 M from P445 M a year ago.
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MPIC acquires DL Santos Medical Center

» The healthcare group of infrastructure conglomerate Metro Pacific Investments Corp.

(MPIC) has completed its acquisition of a majority stake in a Quezon City hospital. US, Dollar 41.9550
MPIC completed its investment of a 51-percent equity ownership of De Los Santos Japan, Yen 0.4187
Medical Center Inc. (DLSMC). MPIC’s investment will be used to fund the renovation ::&;Tg:;y Dollar 62:2(2)2;
and expansion of the hospital facilities, the upgrade of operating rooms, and the =10 [Furs 548718
purchase of new medical equipment. New patient rooms, doctors’ clinics and parking China, Yuan 6.8457
slots will also be developed to meet the growing needs of clients. Located along E. Singapore, Dollar 334676

Rodriguez Sr. Blvd., the 150-bed DLSMC is a tertiary teaching and training hospital
founded in 1973 by the late Dr. Jose V. De Los Santos Sr.

5 firms face PSE delisting BRENT
) . ) ) CRUDE OIL 103.24  +1.16%
» Philcomsat Holdings Corp., Southeast Asia Cement Holdings Inc. (Seacem), (USD/bbl.)
. . GOLD 100
Nextstage Inc., PAL Holdings Inc. and state-run PNOC Exploration Corp. (PNOC-EC) 0Z FUTR 1,399.20  +0.14%
are still non-compliant with the PSE’s the minimum public float requirement. If a listed (SL:E\%tROZ')
company remains non-compliant with the minimum public ownership requirement after (FL&’ST;FEZ) ez WU
the lapse of the suspension period, or as of June 30, 2013, it shall be delisted effective CORN
FUTURE 553.00 -1.25%
July 1, 2013. Philcomsat, Seacem, Nextstage and PAL Holdings have signified their (USd/bu.)
. . - . . . . SUGAR#11 1533  0.00%
intent to comply with the minimum public ownership requirement prior to the lapse of (USdilb.)
SOYBEAN
the suspension period FUTURE 1,529.50 +0.05%

(USd/bu.)

Ortigas firm allots P68B for projects

» Property developer Ortigas and Co. is investing some P68 B over the next 10 to 15
years to build a portfolio of residential, commercial and office projects within Metro
Manila. Joselito F. Santos, general manager of the real estate division at Ortigas and
Co., said the planned spending would be used for six priority projects: The 20-year
redevelopment of the Greenhills Shopping Center (P25 B); the 10-hectare Capital
Commons in Pasig City (P25 B); the 10-hectare Circulo Verde, a mixed-use
development in Quezon City offering sustainable, green living (P15 B); the upgrade of
Tiendesitas (P1 B), and the construction of additional call center buildings in Ortigas
(P2 B).
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

 Over the next six to
twelve months, Wealth
Securities expects the
share price to increase
by 12% or more

BUY

 Over the next six to
twelve months, Wealth
Securities expects the
share price move within
arange of +/-12%

HOLD

ing

Jerome Gonzalez Bernard Avifiante

Research Head Conglomerates, Poweré&
T: 634.5038 local 8127 T: 634.5038 local 8121
jerome@wealthsec.com bernardavinante@wealthsec.com

* Over the next six to
twelve months, Wealth
Securities expects the
share price to decline by
12% or more

SELL

Miguel Agarao Nikki Yu

Mining & Property Consumer
T: 634.5038 local 8164 T: 634.5038 local 8150
miguel.agarao@wealthsec.com nikki.yu@wealthsec.com

Wealth Securities, Inc.
2103 EastTower, PSECenter,

Banking, Telcos& Transport Construction Exchange Road, OrtigasCenter,
T: 634.5038 local 8152 T: 634.5038 local 8160 PasigCity 1600

Telephone: 02.634.5038
ndfernandez@wealthsec.com sarah.uy@wealthsec.com Facsimile:  02.634.5043
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