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WORLD INDICES

S&P 500 1,541.61 -0.67%
FTSE 100 6,243.67 -0.01%

Nikkei 13,220.10 -1.22%

TRADING SNAPSHOT
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4.33%
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3.15%

2.19%
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1.39%
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PSEi Index

Apr 18, 2013: 6,857.48 +7.22
Value T/O, net P 9,142 million
52-week High 6,956.92

Low 4,863.42

Foreign Buying: P 6,395 million
Foreign Selling: P 6,280 million
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HEADLINES

US stocks slide on missed earnings estimates

» From Bloomberg and MarketWatch: The S&P 500 fell 0.7% to 1,541.61, the lowest level
since March 6. Health-care and consumer-discretionary companies fell the most, sinking at
least 1.1%. The Dow Jones Industrial Average slipped 81.45 points, or 0.6% to 14,537.14.
The Nasdaq Composite Index dropped 1.2% for the biggest two-day slump in five months.

» International Business Machines (IBM) shares fell nearly 4% after its adjusted operating
earnings missed estimates. For the period ended March 31, IBM posted net income of $3
B, or $2.70 per share. Adjusted operating earnings came in at $3.4 billion, or $3 per share,
for the recent period. Revenue slipped 5% to $23.4 B. Analysts were expecting adjusted
earnings of $3.05 per share on revenue of $24.65 B, according to consensus estimates
from FactSet.

» EBay slumped 5.9% to $52.82. The operator of the largest Internet marketplace said first-
quarter sales amounted to $3.75 B, missing the average analyst estimate. Second- quarter
revenue will be $3.8 B to $3.9 B, lower than the average projection for $3.95 B, the
company said.

San Miguel issues US$2 B EMTN notes

» From a PSE disclosure: San Miguel Corp is issuing 10-year (non-callable for 5 years)
offshore loans under its $2-B EMTN Programme with an initial price guidance of 5.125%.
The bonds will be listed on the Singapore Exchange. Mandated as joint bookrunners for the
notes issuance are ANZ, BofA Merrill Lynch, DBS Bank Ltd., Deutsche Bank and Standard
Chartered.
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Vulcan augments authorized capital, discloses subscription of National Book Store

» From a PSE disclosure: Vulcan Industrial and Mining Corp. has changed its authorized

capital stock to P600 M from P400 M. Furthermore, the company’s Board of Directors US, Dollar 41.2350

approved the subscription of National Book Store Inc. to the increased authorized Japan, Yen 0.4194

. o . o . UK, Pound 63.0408
capital through conversion into equity of its liabilities amounting to P364 M and a cash oun

Hong Kong, Dollar 5.3109

subscription of up to P3 B. =10 [Furs 53.8386

» Upon approval from the SEC, Vulcan will change its name to National Book Store China, Yuan 6.6711
Singapore, Dollar 33.3617

Retail Corp and will change its primary purpose to retail. Its secondary purposes are
mining and oil exploration.

SLTEC signs Power Purchase Agreement with Trans-Asia

» From a PSE disclosure: South Luzon Thermal Energy Corp (SLTEC), the joint-venture

company of AC Energy Holdings and Trans-Asia Oil and Energy Development Corp., BRENT
CRUDE OIL 100.39  +1.47%
has signed a Power Purchase Agreement with Trans-Asia where the latter will glgfébf&))
purchase the generated output of SLTEC’s second 1335MW power plant unit. The OZ FUTR 1,394.60  +0.09%
. . (USD/t 0z.)
agreement is valid for 13 years. SILVER
o L ) FUTURE 23.31 +0.39%
Trans-Asia signs Contract for Sale of Electricity with DirectPower Services (USD/t 0z.)
» From a PSE disclosure: Trans-Asia signed a Contract for the Sale of Electricity with (F:LO,TRJJ\IRE 629.75 -1.79%
DirectPower Services Inc. where the company will supply electricity to DirectPower of (suusgfgin
17.69 0.00%
a combined peak demand of up to 106.71 MW valid for 11 years commencing June (SUC;Q'\‘(’QE-/)AN
26, 2013 or the start of the Retail Competition and Open Access, whichever comes FUTURE 1,391.00 +0.07%

(USd/bu.)
later, or such other date agreed by the parties in writing.

BPI declares cash dividends

» From a PSE disclosure: BPI's Board of Directors approved the declaration of a cash
dividend of P0.90 per share. Record and payment dates are yet to be announced.

ICTSI cash dividends

» From a PSE disclosure: International Container Terminal Services Inc’s (ICTSI) Board
of Directors approved a cash dividend declaration of P0O.70 per share payable on May
21, 2013 to shareholders on record as of May 6 (ex-date April 30).
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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