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PSEi Index
Mar 15, 2013: 6,654.60 -40.11

Value T/O, net P 8,235 million
52-week High 6,867.10
Low 4,863.42
WORLD INDICE
O CES Foreign Buying: P 6,900 million
Foreign Selling: P 8,322 million

DJIA 14,514.11 -0.17%

FTSE 100 6,489.65 -0.61%

Nikkei 12,561.00 +1.45%

TRADING SNAPSHOT

HEADLINES

US stocks fall on consumer sentiment

» From Bloomberg: The Standard & Poor 500 Index fell 0.2% to 1,560.70, trimming its weekly
gain to 0.6%. The Dow Jones Industrial Average slid 25.03 points, or 0.2%, to 14,514.11.
The 30-stock gauge rose 0.8% this week. Equities declined as the Thomson
Reuters/University of Michigan preliminary consumer sentiment index for March fell to 71.8
from 77.6 in February. The gauge was projected to increase to 78, according to the median
estimate of 67 economists surveyed by Bloomberg.

Manila Water decreases tariffs, no impact on net income

» According to a PSE disclosure, effective March 30, water rates for Manila Water customers
will have a downward adjustment of P0.10 per cubic meter. This is due to the Foreign
Currency Differential Adjustment (FCDA). This is based on an exchange rate of P40.73 per
USD and P0.458 per JPY. The adjustment has no impact on the projected net income of
the company.

LRWC reverses net losses in 2011

» In a PSE disclosure for preliminary financial results, Leisure & Resorts World Corporation
(LRWC) said that they will report a consolidated 2012 net income of approximately P280M,
which compares favorably to the 2011 audited net income loss of P36.37M. LRWC’s two
main operating subsidiaries are its 100%-owned AB Leisure Exponent, Inc. (ABLE) and
69.68%-owned First Cagayan Leisure and Resorts Corporation (First Cagayan). ABLE wiill
report an income of approximately P148M or an increase of 42% from 2011’s income of
P104.14 M. First Cagayan, on a consolidated basis will report P154 M or an increase of
68% from its 2011 income of P92.17M.
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First Gen net income more than 400% up

» In a PSE disclosure, First Gen Corp. reported net income attributable to equity holders
of the Parent of US$186.1 M for the year 2012. This was a significant increase from
the US$35.0 M registered in 2011 resulting from the solid performance of each of the
asset portfolios; namely, natural gas, geothermal, and hydro. First Gen's consolidated
revenues rose by US$163.3 M, or 12.0%, to US$1.53 B for 2012 from US$1.36 B the
prior year.

» With First Gen’s purchase of the BG Group’s 40% stake in the 1,000-MW Santa Rita
and 500-MW San Lorenzo natural gas-fired combined cycle power plants (the “First
Gas Plants”) last May, the company booked additional income of US$35.8 M.

San Miguel Brewery declares cash dividends

» San Miguel Brewery Inc.’s Board of Directors approved a cash dividend of P0.14 per
common share to shareholders on record as of April 5, 2013 payable April 15.

SMDC net income

» SM Development Corp. posted a net income of P4.9 B, 17% higher compared to year
of 2011. In a recent study done by the Advisory and Research Services of Colliers
International Philippines, SMDC captured the top spot in terms of number of units sold
which corresponds to a 23% market share of the residential condominium units that
were sold by the industry during 2012. In addition, in terms of value of units sold, the
company garnered 15% market share. Revenues from Real Estate Sales increased
33% to P21.6 B.
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US, Dollar
Japan, Yen
UK, Pound
Hong Kong, Dollar

EU, Euro
Saudi Arabia, Rial

China, Yuan

Singapore, Dollar

BRENT

CRUDE OIL 109.24
(USD/bbl.)

GOLD 100

OZ FUTR 1,601.00
(USD/t 0z.)

SILVER

FUTURE 28.90
(USD/t 0z.)

CORN

FUTURE 714.00
(Usd/bu.)
SUGAR #11
(Usd/lb.)
SOYBEAN
FUTURE 1,427.00
(Usd/bu.)

19.06

40.6200
0.4281
61.3966
5.2340
52.4467
7.0313
6.5337
32.4778

-0.53%

+0.53%

+0.17%

-0.42%

+0.90%

-0.97%




Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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