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PSEi Index
Mar 01, 2013: 6,642.27 -79.18

Value T/O, net P 6,782 million
52-week High 6,721.45
Low 4,790.83
WORLD INDICE
O CES Foreign Buying: P 5,452 million
Foreign Selling: P 5,220 million

DJIA 14,089.66 +0.25%

FTSE 100 6,378.60  +0.28%

Nikkei 11,606.40 +0.41%

TRADING SNAPSHOT

HEADLINES

US stocks rise for the week
> For the week, the Standard & Poor’s 500 Index rose 0.2% to 1,518.20 while the Dow added

89.09 points, or 0.6%, to 14,089.66. Phone companies and consumer-discretionary stocks

rose the most among 10 S&P 500 groups for the week, climbing at least 1.4%. J.C. Penney
tumbled 21% to $17.69. The department- store chain lost $4.3 B in sales in the first year of
3.51% Chief Executive Officer Ron Johnson’s turnaround plan, with annual revenue sliding 25% to

0,
3.30% $13 B.
1.87%
1.78%

1.35% » Asia United Bank (AUB) has received the certificate of authority to operate as a universal

AUB gets unibank license

bank. AUB also recently filed an application with the SEC to conduct an IPO. Of the total
listed shares, 102.857 M shares would be subject to an initial public offering IP at a
11.35% maximum price of P110 each. Joint bookrunners and joint lead managers for the IPO are
UBS Ag (Hong Kong branch) and Credit Suisse (Singapore) Ltd.

Security Bank is Phl’s Best Securities House for 8th year

7.98%
6.52%
3.97%
3.82% » Security Bank Corp. (SBC) remains the country’s top Securities House for the 8th

consecutive year after again winning the “Cesar EA Virata Award for Best Securities House
2012 — Bank Category” at the Philippine Dealing System (PDS) Annual Awards. SBC also
won three other major awards for the year as Top Fixed-Income Cash Settlement Bank,
Top Fixed Income Brokering Participant and Top 5 Fixed-Income Dealing Participant.

Puregold ownership of more than 5%

» Smallcap World Fund, Inc. has recently reported ownership of 140.8 M shares or 5.09% of
Puregold Price Club, Inc. Earlier, Capital Group Companies Inc.’s subsidiary Capital
Research and Management Company reported ownership of 149.3 M shares or 5.4% of

Puregold. gg
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Aboitiz Power sets completion of Mindanao projects by 2015

» AboitizPower, the power arm of the Aboitiz Group, said the construction of several

projects in Mindanao is now in full swing as the company targets to complete the new US, Dollar 40.6860
power facilities by 2015. The company has committed P35 B in new investments to Japan, Yen S
add capacity to Mindanao. The company’s subsidiaries, Therma South Inc. and ::&;Tg:;y Sl 62:2222
Hedcor Inc. are on track with the construction of their respective power plants in EU, Euro 53.0042

Mindanao — a 300-MW, 24/7 baseload coal power plant in southern Davao City and Saudi Arabia, Rial 7.1106

Tudaya 1 and 2 (13 MW) hydro power plants. Gl e S
Singapore, Dollar 32.7347

Globe sees sustained 2-digit growth in broadband service; Reports net income
» Globe Telecom Inc. expects to sustain the double-digit growth in revenues and

subscriber base of its broadband service this year on the back of rising demand for

data and Internet connectivity. Globe reported a 30% drop in net income to P6.857 B BRENT
CRUDE OIL 110.40 0.00%
last year from P9.832 B in 2011 as fourth quarter earnings plunged 97% to P49 M from (USD/bbl.)
GOLD 100
about P1.8 B in the same period the previous year. The decline in net income was 0Z FUTR 1,579.70  +0.47%
. . . . . USD/t oz.
traced to higher expenses brought about by the 54% rise in capital expenditures as (SH_VER )
. . . . . . FUTURE 28.68 0.67%
well as 86% jump in subsidies, which allowed subscribers to acquire new phones such (USD/t 0z.) TR
- CORN
as the iPhone5 at a lower cost. FUTURE 709.00  +0.11%
Robinsons Land to launch 4 malls this year (USd/bu.)
. . . SUGARFLL  qg5o0 +1.62%
» Robinsons Land Corp. (RLC), the property arm of tycoon John Gokongwei Jr., will (SUC;Q'd/Ib-)
YBEAN
launch four malls this year in Malolos, Bulacan; Santiago, Isabela; Roxas City and FUTURE 1,446.00 -0.38%

) ) ) ) (USd/bu.)
Butuan. Of the P13 B capital allotment this year, two-thirds will be spent for the

development of malls, office buildings and hotels while the remaining 33 % will be
taken up by residential condominium projects and housing units.

EDC sets aside P32 B for capex

» Energy Development Corp. (EDC) has set aside P32 B for its capital expenditures
program this year the bulk of which will be used for the P12-B, 87 MW wind farm

project in Burgos, llocosNorte.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

 Over the next six to
twelve months, Wealth
Securities expects the
share price to increase
by 12% or more

BUY

share price move within

* Over the next six to
twelve months, Wealth
H O LD Securities expects the
arange of +/-12%
Jerome Gonzalez Bernard Avifiante
Research Head Conglomerates, Power&Gaming SELL + Over the next six to

twelve months, Wealth
T: 634.5038 local 8127 T: 634.5038 local 8121 Securities expects the
jerome@wealthsec.com bernardavinante@wealthsec.com

share price to decline by
12% or more

Miguel Agarao Nikki Yu

Mining & Property Consumer
T: 634.5038 local 8164 T: 634.5038 local 8150
miguel.agarao@wealthsec.com nikki.yu@wealthsec.com
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