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TRADING SNAPSHOT

HEADLINES

US stocks fall on monetary and fiscal uncertainties

» The S&P 500 fell 0.6%, or 9.53 points, to 1,502.42. The Dow Jones Industrial
Average dropped 46.92 points, or 0.3%, to 13,880.62. According to Tim Hartzell, chief
investment officer at Sequent Asset Management, “Equities really had gotten ahead of
itself with just the belief that there’s always going to be $85 billion coming into the market

7.57% from the Fed.” Moreover, volatility will likely increase with the March 1 deadline for
5.93%
2.31%
1.59%
1.56% » Food and plastic input manufacturer D&L Industries consolidated net income hit P1.33B

automatic federal budget cuts approaching.

D&L Industries reports core net income of P1.03B

last year, 34% higher YOY. Core net profit went up by 4% to P1.03B. The company
expects a net income of P1.38B this year with a strategy of margin expansion. The

2.34% company plans to increase margins by 1% per year by reducing sales of lower-margin

2.07%
1.79%
1.69%
1.60% Philex Mining faces additional P1.6M fine, possible criminal rap for cutting trees

(commodity products) and selling more high-margin products (customized food ingredients

and other specialty products).

» Government foresters in Baguio said gold producer Philex Mining Corp. is criminally liable
for building a road through a Benguet watershed without securing proper clearances like an
environmental compliance certificate (ECC). The forest violations may cost Philex P1.6M in
fines, as well as criminal charges for destroying a forest, according to a report filed by

seven foresters.
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China stocks fall on property concern

» The Shanghai Composite Index retreated 3% to 2,325.95 at the close. According to a
statement released yesterday after a State Council meeting headed by Premier Wen
Jiabao, Chinese cities that have had “excessively fast” price gains should promptly
impose home-purchase restrictions if they have not done so already. In addition,
provincial capitals and municipalities reporting directly to the central government
should publish annual price-control targets to keep new-home costs “basically stable”.

Peso declines to 40.71 per USD

» Bangko Sentral ng Pilipinas Governor Amando Tetangco reiterated this week
authorities are prepared to implement more measures to curb capital inflows. There is
room to further refine the central bank’s special- deposit accounts to make sure they
are used as a liquidity management tool and not an investment outlet. The peso
declined 0.1% to 40.71 per dollar, the largest decline since February 5.

Foreign investors highlight growing labor force and household income

» Unilever, the world’s third-largest consumer-goods maker by market value, is bullish on
the region given the young and growing populations. CEO for Unilever in the Asean
Peter Ter Kulve pointed out that household incomes are rising not only in the cities but
also in the rural areas. Given increasing demand for food globally, agricultural wages
across the region are rising. In April 2010, Bank of America Merrill Lynch projected the
Philippine labor force to expand by almost 18 million, or 31%, to 75 million by 2020
compared with 2010. .
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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