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PSEi 5,831.50
Recipient of the Euro Money All Shares 3,728.70
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Services 1,758.60
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Property 2,264.85
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WORLD INDICES

PSEi Index

Dec 12,2012:

Value T/O, net

52-week High
Low

Foreign Buying:

5,831.50 +73.96
P4,795million
5,831.50
4,266.24

P3,754million
P3,750million

Foreign Selling:
DJIA 13,248.40 +0.60% P

FTSE 100 5,924.97  +0.06%

Nikkei 9,5625.32 -0.09%

TRADING SNAPSHOT

HEADLINES

AIG shares rise as Treasury sells remaining shares

» American International Group (AIG), the largest recipient of bailout funds from the US
government in 2008, rose 1.6% to $35.26 as the Treasury Department will sell its
remaining holdings in the insurance company. Treasury is selling its remaining 15% stake
(234M shares) at $32.50 apiece. This would bring the totalbailout profit fromthe $182B

4.59% commitment to stabilize AIG to $22.7B. The S&P 500 climbed 0.65% to 1,427.84 while the
4.29%

3.84% _ _ _
2 580 Nov 6 presidential elections.

Dow gained 0.60% to end at 13,248.40. Both are near their previous levels just before the

2.21% Congress Ok's Sin Taxes

» Cigarettes with a net retail price (NRP) below P11.50 per pack will be taxed P12 next year,
P17 in 2014, P21 in 2015 and P25 in 2016. Those with NRPs of P11.50 or more will be
charged P25 next year, P27 in 2014, P28 in 2015 and P29 in 2016. A unitary tax of P30 will
be implemented in 2017. For fermented liquor, products with an NRP of less than P50.60
per liter of volume capacity will be charged P15 next year, P17 in 2014, P19 in 2015 and
P21 in 2016. Those with NRPs of P50.60 and above, a tax of P20 will be imposed next
year, P21 in 2014, P22 in 2015 and P23 in 2016. A unitary tax of P23.50 will be imposed in
2017.

UBS hikes Philippines GDP growth estimates to 6.3%

» The Union Bank of Switzerland (UBS) revised its GDP forecast for 2012 to 6.3% from 4.5%
after the stronger-than-expected-growth of 7.1% in the third quarter. If growth surpasses
6% this year, it would only be the sixth yearsince 1980 that growth exceeded 6%. The bank
kept its forecasts for 2013 and 2014 real GDP growth of 4.5% and 4.9%, respectively.
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Alcorn gets P74B capital infusion

» Alcorn Gold Resources Corporation (APM) will receive an equity infusion of P74.8B by

Lucio Co (subscription to 4.99B new shares at P15 apiece). Mr Co will pay for the US, Dollar 40.9410
subscription through shares equivalent to 51% in supermarket operator Puregold Price Japan, Yen 0.4959
. . . . . UK, Pound 65.9700

Club, 100% in commercial property developer and lessors Ellimac Prime Holdings, oun
Hong Kong, Dollar 5.2827
Inc., Go Fay & Co., Incorporada, SVF Corp., Nation Realty, Inc., 118 Holdings, Inc., EU, Euro 53 2531

Patagonia Holdings Corp., Fertuna Holdings Corp., 100% in liquor distributors Premier Saudi Arabia, Rial 10.9167

Wine and Spirits, Inc., Montosco, Inc., and Meritus Prime Distributions, Inc. and 100% Gl e S
Singapore, Dollar 33.5472

in oil storage tanks and facilities lessor Pure Petroleum Corp.
PSBank keeps PRS Aaa rating for P3B notes

» Philippine Savings Bank (PSBank), the thrift banking arm of the Metrobank Group, was

able to maintainPhilRatings Services’ (PRS) Aaa credit rating for its P3B unsecured WTI CRUDE
FUTURE 85.75 -0.05%
subordinated loans. The notes will mature February 2022 and has a call option (USD/bbl.)
GOLD 100
exercisable in February 2017. The rating reflects the banks good management, solid 0Z FUTR 1,711.50 +0.11%
. . . - . USD/t oz.
market franchise, strong-deposit generation ability, and sound asset quality. PSBank (SH_VER )
. : . FUTURE 33.05 0.10%
currently owns 213 branches and 532 automated teller machines (ATMs) nationwide. (USD/t 0z.) ’ °
o CORN
SMDC to launch new mid-income brand FUTURE R LA
> SM Development Corporation (SMDC) will be launching a new brand that will cater to (suusgfgill
middle income families. The new brand will offer residential units in mid-rise buildings (SUOSd/Ib-) 18.69 -1.01%
YBEAN
with lower prices per square meter. These projects will be located in Fairview, Quezon FUTURE

. . o (USd/bu.) 1,472.75  +0.05%
City and in Sucat, Paranaque. SMDC recently reported a 5.7% rise in 9M12 net

income to P3.3B due to a 42.7% rise in sales to P16.1B.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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