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PSEi Index

Nov 27, 2012: 5,579.42 +27.08
Value T/O, net P4,339 million
52-week High 5,585.09
Low 4,211.04
WORLD INDICE
O CES Foreign Buying: P3,231 million
Foreign Selling: P3,061 million
DJIA 12,967.40 -0.33%
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FTSE 100 5,786.72 -0.56%

Nikkei 9,388.94  +0.24%

TRADING SNAPSHOT

HEADLINES

US stocks fall slightly as investors watch for budget negotiations

» Last week, US stocks rallied on better manufacturing data from China as well as high spirits
from the holiday season. This week, Congress is back in session to discuss the course of
action to avoid the so-called fiscal cliff. Moreover, US retail data seems to have mixed
results rather than unanimously pointing to recovered consumer sentiment. The Dow

3.45% shaved 42.31 points or 0.33% to 12,967.40 while the S&P 500 fell 0.20% to 1,406.29.
2.49%

2.31%
229% » Globe will acquire $180M worth of BayanTel debt that can later be converted into equity.

Globe to increase stake of BayanTel to 70%

1.75% The conversion will cause Globe to own 70% of BayanTel. Globe will finance the
acquisition through cash and shares of stock.

Philex commissions Australian firms to assist in Padcal rehab

» Philex Mining Corp has tapped Golder Associates, an Australian engineering firm, to
validate the design of the spillway that will replaced the damaged penstock of Tailings
Storage Facility No. 3 of its Padcal mine. A peer review will also be conducted by Snowy
Mountains Engineering Corp. Philex plans to resume operations by mid-2013.

D&L sets offer price at P4.30

» D&L Industries can be ordered from brokers starting Nov 28 until Dec 3 (no later than 11
am). The listings department shall distribute the final allocation no later than 12 noon on
December 4. The company is offering 1.07B shares both to institutional and domestic
investors at the price of P4.30 per share. 70% will be allocated to institutions while 30% will

be allocated to PSE and small local investors.
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Trans Asia's additional share listing

» Trans-Asia Oil and Energy Development Corp fully certified all 1.63B stock rights
including overallotment shares. The stock rights offering was offered to all stock
holders of record as of Nov 7, 2012 at an offer price of P1.00 per share. These
additional common shares will be listed today, Nov 27.

News Clarification on "Gatchalian property dev't unit in joint venture with ALI"

» According to the news article in Philstar, "[Ayala Land] via Amaia Land and the
Gatchalian family signed a deal to develop the 60 hectare property in Valenzuela
City...into a mixed use center." Ayala Land confirms negotiations are still ongoing
between Avida Land and the Gatchalian Group. They are also engaged in discussions

to develop a property in Cavite.
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US, Dollar

Japan, Yen

UK, Pound

Hong Kong, Dollar
EU, Euro

Saudi Arabia, Rial

China, Yuan

Singapore, Dollar

WTI CRUDE
FUTURE 87.74
(USD/bbl.)

GOLD 100

0Z FUTR 1,749.60
(USD/t 0z.)

SILVER

FUTURE 34.23
(USD/t 0z.)

CORN

FUTURE 751.25
(USd/bu.)

SUGAR #11

(USd/lb.) 19.15
SOYBEAN

FUTURE

(USd/bu.) 1,425.00

40.9700
0.4995
65.6781
5.2863
53.2147
10.9245
6.5810
33.5380

-0.61%

-0.10%

+0.07%

+0.20%

+0.05%

+0.02%




Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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