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Global Markets Update

$SPX (S&P 500 Large Cap Index) IHDX ® StockCharts.com
T-Mow-2012 Open 142227 High 142227 Low 13222.14 Close 1329452 Volume .38 Chg -33.86 (-2.37%)
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Last month, the S&P 500 index broke below a crucial support at 1,425. It tried to rally above that
level the past two weeks but failed, as it declined sharply yesterday by 2.37%. It is now sitting at
another important support level at around 1,395.
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Looking at the bigger picture, the S&P 500 index is also testing the uptrend line that has been in
force since October 2011. Failure to hold above this trend line can have drastic consequences.
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$USB (30-vear US Treasury Bond Price (ECD) INDX @ StockChartscom
F-How-2012 Open 14934 High 142024 Low 149.34 Close 149.34 Chg +2 .03 (+1.38%) &
— £USE (Daily)] 149,34
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Investors went back to safe havens as the bond market showed strength, signaling RISK-OFF.

$WTIC (Light Crude Oil - Spat Price (EQD)) CWME @ StockCharts.com
7-How-2012 Open 2242 High 2.20 Low 2405 Close 24.52 Volume 3837k Chg -3.83 (-4.20%)
W EWTIC (Daily) 84,53
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Crude oil concurred with stocks, reversing the previous day’s strong upward move with a sharp

decline.
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$USD (US Dollar Index - Cash Settle (EODT) ICE @ StockCharts.com
F-Mov-2012 Open 2061 High 20.02 Low 20.22 Close 2076 Chg +0.15 (+0.12%) &
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Meanwhile, the US dollar has regained strength which should absorb some of the pressure off the

strong Philippine peso.
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$PSEC (Philippines PSE Composite Index (EOD)) IMDX @ sm@c harts.com
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In past instances, Philippine stocks lagged the decline in global markets by several weeks. And given
its strong macro and corporate fundamentals, Philippine stocks stabilized earlier than its global
counterparts. While we may not be immune from the recent sell-off in global markets, we remain

confident that the Philippine market will be among the first to rally higher once the smoke clears.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION
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