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Index Value Change % Change 
PSEi 5,424.79 -7.57 0.14▼ 
All Shares 3,589.90 -5.25 0.15▼ 
Financials 1,377.57 -3.56 0.26▼ 
Industrial 8,409.35 -9.71 0.11▼ 
Holding Firms 4,657.16 -13.77 0.29▼ 
Services 1,757.55 -3.37 0.19▼ 
Mining and Oil 20,144.27 -168.92 0.83▼ 
Property 2,092.96 5.14 0.25▲ 
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PSEi  Index 
Oct 23,2012: 5,424.79 -7.57 
Value T/O, net Php3,423 million 
52-week High 5,484.63 
 Low 4,158.33 
 
Foreign Buying: Php5,047 million 
Foreign Selling: Php2,663 million 

 

Yahoo climbs 4% after trading hours 

 Yahoo! Inc. reported a large jump in third quarter profit ($3.16B versus $298.3M a year 

ago). This was largely due to the net gain of $2.8B from the sale of the company’s stake in 

Alibaba Group. But even without the one-time gains, the company beat expectations. 

Moreover, CEO Marissa Mayer revealed the possibility of a share buyback program. After 

losing 0.44% within the day, Yahoo rose 4% after trading hours. Still, investors are 

skeptical about the capabilities of Yahoo to competein the Internet media industry. A 

turnaround would depend largely on Mayer and her newly assembled team. 
Puregold completes P5B corporate notes issuance for expansion, acquisitions 

 Lucio Co-led grocery chain operator Puregold Price Club Inc. has completed the P5B 

corporate notes issuance, with Series A notes carrying an interest rate of 5.4481% p.a. and 

Series B notes at 5.8673% pa.  Series A's tenor is 5 years and 1 day, while Series B is 7 

years.  P3B was budgeted for the 25 new stores targeted to be opened in 2013, while P2B 

will be for mergers and acquisitions.  First Metro Investment Corporation was the sole 

arranger and bookrunner for the issue, which received over P11B in bids. 
MJC Investments Trading Halt and Completion of Foreign Ownership Subscription of Shares 

 MJC Investments Corp approved the subscription by sixteen investment holding companies 

to 2.15B shares at P1 per share in the expanded capital of the corporation. It is expected 

that upon completion of the subscription, the foreign ownership of the corporation will be 

40%. The aforementioned P2.15B investment will be used for the construction of hotel, 

tourism and entertainment hub to be located at San Lazaro Business and Tourism Park in 

Santa Cruz Manila. The Exchange will implement a trading halt on MJIC shares on Oct 23, 

2012, which will commence at 9am, and be lifted at 10am. 
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TRADING SNAPSHOT 

Index Movers Points 

 ALI   +4.05  

 JFC   -3.31  
 URC   +3.27  

 FGEN   +2.62  
 SM   -2.58  
  
Index Out-
performers Up 

 FGEN  4.57% 
 URC  2.08% 
 ALI  1.08% 
 BDO  0.79% 
 BEL  0.39% 
  
Index Under-
performers Down 

 JFC  2.95% 
 PCOR  1.27% 
 SMDC  1.12% 
 DMC  1.06% 
 MER  1.05% 

 

WORLD INDICES 

DJIA 13,345.90 +0.02% 

FTSE 100 5,882.91 -0.22% 

Nikkei 9,010.71 +0.09% 

 



 SM's Sea Residences 95% Sold 

 SM Development Corp (SMDC) has already sold about 95% of its Sea Residences 

project, located within the Mall of Asia Complex. Sea Residences comprises six 15-

storey residential buildings, housing a total of 2,752 new units. The strong sales of Sea 

Residences have been reflected in the increase in property values. From an average 

pre-selling price at launch of P85,000 per sqm, the current value now stands at 

P117,000 per sqm. 
Metro Pacific Tollways Corporation's Voluntary Delisting 

 Metro Pacific Tollways Corporation submitted the petition for Voluntary Delisting of 

MPTC's common shares from the Philippine Stock Exchange. In this regard, MPTC 

has announced its intention to make a tender offer for the 7.5M MPTC Shares held by 

other stockholders of MPTC. The Tender Offer shall start on Oct 29, 2012 and end on 

November 28,2012. 
SM Investments Corporation Completes 9.1M Share Sale 

 Pursuant to the top up placement, the Selling Shareholders (namely TeresitaSy, 

Elizabeth Sy, Hans Sy, Herbert Sy and Harley Sy) sold 9.1M shares of existing SMIC 

shares to institutional investors at P700/share, and SMIC concurrently issued 9.1M 

new primary common shares to the selling shareholders at the same price. Total 

proceeds amounted to P6.37B.  The amount was used to pay off an existing bank 

loan, including related interests.The total issued and outstanding common shares 

before and after the top up placement is 614M and 623M shares respectively. 
Listed firms' earnings up 26.4% to P271 B in 1H12 

 According to research by the Philippine Stock Exchange, aggregate net earnings of 

corporations listed in the local bourse grew 26.4% in 1H2012 to P271.02 B.  The 

combined revenues of the 254 corporations saw a 21% jump YOY to P2.24 T for 

1H2012.   

 Five out of the six sectors recorded positive net income growths led by the industrial 

sector jumping by 62.9%.  All the sectors registered higher revenues, with the 

industrial sector again leading the pack with a 24.4% rise.   

 Securities trading gains on the other hand, were the main proponent for the 36.6% 

increase in the earnings of the firms in the financial sector.   

 Holding firms' consolidated profits increased by 25.9% due to higher income 

contributions of subsidiaries and associates.   

 Property sector reported a 9.5% growth as a result of increased real estate sales and 

improved rent revenues from newly opened malls.   

 Net earnings from services sector inched up by only 0.3% as increased expenses 

offset non-recurring gains.   

 Mining and oil sector's aggregate income, however fell 28.3% due to lower production 

volumes and absences of one-time gains. 
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CURRENCIES 

US, Dollar  41.3800  

Japan, Yen  0.5176  

UK, Pound  66.2716  
Hong Kong, Dollar  5.3389  

EU, Euro  54.0562  
Saudi Arabia, Rial  11.0341  

China, Yuan  6.6159  

Singapore, Dollar  33.8903  
 

COMMODITIES 

WTI CRUDE 
FUTURE 
(USD/bbl.) 

89.15 +0.56% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,729.40 +0.18% 

SILVER 
FUTURE 
(USD/t oz.) 

32.43 +0.54% 

CORN 
FUTURE 
(USd/bu.) 

760.25 -0.13% 

SUGAR #11 
(WORLD) 
(USd/lb.) 

20.06 -0.84% 

SOYBEAN 
FUTURE 
(USd/bu.) 

1,550.75 +0.10% 

 



• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to decline by 
12% or more 

SELL 
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Please Read! 
 
The  in fo rma t i on  and  op in i ons  i n  th i s  repo r t  were  p repared  by  Wea l th  Secur i t i es ,  Inc .  
The  in fo rma t i on  he re in  i s  be l i eved  to  be  re l i ab le  and  has  been  ob ta i ned  f rom pu b l i c  
sou rces  be l i eved  to  be  re l i ab le .  Wea l th  Secur i t ies  ma kes  no  rep resen ta t i on  as  to  the  
accu racy  o r  comp le teness  o f  such  i n fo rma t ion .  
 

Weal th  Secur i t ies  may  eng age  i n  secur i t i es  t ransac t i ons ,  on  a  p rop r i e ta ry  bas i s  o r  
o therwi se ,  i n  a  manner  i ncons i s ten t  w i th  the  v ie w tak en  i n  th i s  research  repo r t .  In  
add i t i on ,  o thers  wi th i n  We al th  Secur i t i es ,  i nc l ud ing  t rade rs  and  sa les  s ta f f ,  ma y  take  
a  v i ew tha t  i s  i ncons i s ten t  w i th  tha t  taken  i n  th i s  research  repo r t .  
 

Opin ions ,  es t ima tes  and  p ro jec t i ons  in  th i s  repo r t  cons t i tu te  the  cu r ren t  j udgme n t  o f  
the  au tho r  as  o f  the  da te  o f  th i s  repo r t .  They  do  no t  necessar i l y  re f l ec t  the  op in i ons  
o f  Wea l th  Secur i t ies  and  a re  sub jec t  to  change  wi thou t  no t i ce .  Wea l th  Secur i t i es  has  
no  ob l i ga t i on  to  upda te ,  modi fy  o r  amend  th i s  repor t  o r  to  o the rwi se  no t i f y  a  
rec i p i en t  the reo f  i n  the  even t  tha t  any  op in i on ,  fo recas t  o r  es t ima te  se t  fo r th  he re in ,  
changes  o r  subsequen t l y  becomes  inaccu ra te .  Pr i ces  and  ava i l ab i l i t y  o f  f i nanc ia l  
ins t rumen ts  a re  sub jec t  to  change  wi thou t  no t i ce .  Th i s  repo r t  i s  prov ided  fo r  
in fo rma t iona l  pu rposes  on l y .  I t  i s  no t  an  o f fe r  o r  a  so l i c i ta t i on  o f  an  o f fer  to  buy  o r  
se l l  any  f i nanc ia l  i ns t rumen ts  o r  to  pa r t i c i pa te  i n  any  pa r t i cu l a r  t rad ing  s t ra tegy .  
Ta rge t  p r i ces  a re  i nhe ren t l y  imprec i se  and  a  p roduc t  o f  the  ana l ys t  j udgmen t .  
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