What the Chart Says
11 October 2012

Philex Mining Corp. (PX)

hilex Mining € 11-Oct-2012

W \ . .
M(['u"‘ldl |1 'Pll |1 H1.00 % ll"i}'qw . 199
| .99

”lT 'L“W} I | h'IJ Iﬁ | 1500
g f

Ot
[wh o

Analysis

Two weeks ago, we recommended a trading buy on Philex between P13.00 and P13.90 (see What the Chart
Says, Sept. 28, 2012). Philex eventually found bottom at P13.80 on Oct. 3 and closed strongly yesterday on
huge volume. Looking at potential Fibonacci retracement levels, we are expecting a rally towards P16.37 at the
least and potentially P17.99, followed by P19.29. Philex is still clearly on a long-term downtrend and we

recommend that the trading position be sold on rally once retracement targets are met.
Recommendation:

Sell on rally
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%
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