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HEADLINES

US stocks rise on signs that Greece will stay in the euro zone

» US stocks rose yesterday (May 29) as bets that Greece will stay in the euro zone pushed
the indices higher. All three major indices posted gains of more than one percent with the
Dow gaining 1.01%; the S&P, 1.11%; and the Nasdaq, 1.18%. Weekend polls in Greece
favored pro-bailout parties in the upcoming Greek election, spurring bets that Greece will
stay in the euro zone. Spain on the other hand will now issue bonds to fund ailing banks
despite borrowing costs rising towards the 7% level. Homebuilder stocks were among the
winners yesterday as data showed that US home prices rose for the second month in a row
in March. Facebook meanwhile plunged 9.6% as news that the company is in talks to
acquire Opera Software hit the market.

SMPH raises P7.5B from notes issuance

» SM Prime Holdings announced that the company recently signed a P7.5B notes facility
agreement to raise fresh capital. The notes facility, consisting of five- and ten-year floating
rate notes and five- and ten-year fixed-rate notes, will be used by SM Prime to refinance
debt, partially fund its P21-billion capital budget for this year, and for other corporate
purposes, SM Prime had originally set the issue size at P4.0B, but was raised to P7.5B due
to strong demand from institutions such as banks, insurance and trust companies.

Moody’s Investors Service upgrades Philippines’ credit rating outlook

» Moody’s has raised the Philippines’ credit rating outlook to positive from stable as the
government continues to reduce the fiscal deficit and public debt. Moody’s currently sets
the country’s credit rating at Ba2, just two notches below investment grade. Finance
Secretary Cesar V. Purisima commented that “This is one more step in our march towards
investment grade, towards reducing the gap between the market rating and the credit

rating, and more importantly towards a more sustainable growth path.” §3
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Ayala Corp. declares P2 cash dividends per share

» Ayala Corp. announced that its Board approved the declaration of P2.00 cash
dividends per share payable to shareholders on record as of June 30, 2012 on July 12,
2012. Ex-date for the said cash dividends is on June 13, 2012.

SEC approves URC's bid to enter into biofuel production

» The Securites and Exchange Commission had approved Universal Robina
Corporation’s bid to foray into biofuel production. With the approval of both its
shareholders and the SEC, URC is now authorized to operate and maintain fuel
ethanol plants and related facilities, as well as sell, supply, and distribute ethanol fuel-
related products. URC President Lance Gokongwei earlier said the company is
currently building an ethanol plant in Negros Oriental and plans to build a similar

facility in Myanmar, which is expected to start operations before the end of next year.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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arange of +/-12%
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