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24 May 2012: 4,904.22 - 2431

Value T/O, net Php 2,422 million
52-week High 5,329.76
Low 3,715.01
Foreign Buying: Php 2,166 million
Foreign Selling: Php 2,282 million
Dow Jones  12,529.75 +0.27%

FTSE 100 5,350.05 +1.59%

NIKKEI 225 8,563.38 +0.02%

Bk of the Philppine. HEADLINES

SEQS
PLDT - US stocks end mixed as investors await new news flow from Europe

Semirara Mining Corp. » US stocks ended slightly higher yesterday (May 24) as investors await news flow from

Europe regarding the region’s debt crisis. The Dow and the S&P ended 0.27% and 0.14%

Banco De Oro
Ayala Land Inc.
higher respectively, while the Nasdaq closed 0.38% lower. Stocks stayed negative for most

of the session but a late rally pushed the index higher again towards the end of the
Robinsons Land Corp. session. US economic data meanwhile were mixed, giving investors little reason to buy

Meralco risky assets. Orders for durable goods edged up last month although US manufacturing
Metro Pacific
Investments growth slowed. The number of people applying for unemployment benefits also fell last

Ayala Land Inc.

week suggesting that the economy is still on a path of recovery despite headwinds abroad.
Globe Telecom

Aboitiz Equity expresses interest on government infrastructure projects

» In a briefing held yesterday, AEV chairman Ramon Jon Aboitiz said that the company is
. - currently looking to broaden its portfolio to include public infrastructure projects. Aboitiz
Semirara Mining Corp. 7.53%

Universal Robina Corp. 3.01% said that they are keeping an eye on Airports and water projects. AEV will however be

Bank of the Philippine
Islands

Energy Dev't Corp. 2.53% Corp. and Ayala Corp. Projects which the company might be interested in include the
Banco De Oro 2.44%

2.69% avoiding large-scale infrastructure projects due to aggressive competition from San Miguel

Mactan-Cebu International Airport Passenger Terminal (P10.15 billion), New Bohol Airport
(P8 billion), as well as the operation and maintenance contracts of the Laguindingan (P1.80
billion) and Puerto Princesa airports. A P25-billion new water supply project is also among

el the state contracts up for bidding according to the PPP Center.

Peso drops 30 centavos to close at P43.74 to a USD
MIC, LIB, LOTO ASM o )
» The Philippine peso lost another 30 centavos yesterday after closing 31 centavos lower last

Q212 Business
Expectations Survey Wednesday. The local currency closed at P43.74 to a dollar, nearly at a four and a half

:\gfgaslj UB/KB NPL press month low of P43.75. Weak manufacturing data from China and Germany, as well as risks

of a Greece exit from the euro, prompted investors to stay risk averse. g; 01
ARA



Php versus US$ : 1-Year Price Chart

Us, Dollar 43.1230
445
Japan, Yen 0.5391
44.0 UK, Pound 67.9791
435 Hong Kong, Dollar 5.5541
EU, Euro 54.7102
43.0 Bahrain, Dinar 114.3937
42 5 Saudi Arabia, Rial 11.4988
China, Yuan 6.8199
42.0
As of 5/23/2012
41.5
41.0
405 . NYMEX
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Source: Philippine Dealing and Exchange Corp.

0
($/t 0z.) 28.26 +1.58%

London
Copper Spot

7,655.50 +0.96%
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%
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