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HEADLINES

US stocks end flat on volatile session

Ayala Land Inc.
Ayala Corp.
Banco De Oro
Metrobank
Meralco optimism on the US economy. The S&P managed to end green with a 0.05% gain while the

» US stocks ended relatively flat yesterday (May 22) as concerns in Europe overshadowed

Dow and the Nasdag declined 0.01% and 0.29% respectively. Stocks stayed positive for

most of the session but quickly erased gains after Greek Prime Minister Lucas Papademos

Banco De Oro reportedly said that Greece is considering leaving the euro. Further decline in Facebook

Ayala Corp.

First Gen Corp.
Meralco
DMCI Holdings Inc.

Ayala Land Inc.
Semirara Mining Corp.
Metrobank

Belle Corp.
Cebu Air, Inc.

CEl ASM

MIC, LIB, LOTO ASM

Q212 Business

Expectations Survey

Mar “12 UB/KB NPL press

release

shares also added to the negative sentiment as shares of the social networking site lost
8.9% to close at US$31. On the bright side, a better than expected housing report buoyed
the market, benefitting the financial sector. Meanwhile, shares of Dell fell more than 6%

during extended trading after missing forecasts.

NG posts P31.02B surplus for April

» The Bureau of Treasuries reported that the National Government posted fiscal surplus of

P31.024B for the month of Aprii as revenue growth outpaced the government's
expenditures. For January to April, the fiscal deficit was recorded at P2.885B, way below
the government'’s target deficit of P109.34. Revenue collections for the month of April
reached P153.26B, 11% higher YoY, while expenditures amounted to P122.244B, 9%
higher YoY. For the first four months of the year, expenditures reached P517.12B, 12%

higher than what was recorded in the same period last year.

EastWest Bank posts 4.9% hike in 1Q income
» EastWest Bank reported net income of P464M, for 1Q12, 4.9% higher than last year.

Revenues reached P2.124B, P544.1M or 34.4% higher than last year. EW said that 50.2%
of the increase in revenues resulted from an 18.1% hike in core earnings while the
remaining resulted from fixed income securities and foreign exchange trading income. EW

ended the quarter with 144 branches, 31 more branches more than 1Q"11. gg 01
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Ayala Land to issue voting preferred shares next month

» Ayala Land announced that its Board approved the issuance of voting preferred shares

to common stock holders on record as of June 4, 2012. Issue price was set at P0.10 US, Dollar 43.1540
per share. Offer period will run from June 18, 2012 to June 22, 2012. Each eligible L TG 0.5441
. ) ) . UK, Pound 68.3430
shareholder is entitled to subscribe to one voting preferred share for every one il G Sk 55581
common stock held as of the record date. EU, Euro 55.3019
Php versus US$ : 1-Year Price Chart Bahrain, Dinar 114.4729
Saudi Arabia, Rial 11.5074
445 China, Yuan 6.8196
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%

Jerome Gonzalez Nikki Yu

Research Head Consumer & Transport

T: 634.5038 local 8127 T: 634.5038 local 8150 * Over Zhiﬂﬁfﬁf,ixvizauh
jerome@wealthsec.com nikki.yu@wealthsec.com S E LL %Eg;:ﬁﬁi:fgﬁcﬁ?nee N
Bernard Avifiante ND Fernandez

Conglomerates & Power Banking & Telcos

T: 634.5038 local 8121 T: 634.5038 local 8152

bernardavinante@wealthsec.com ndfernandez@wealthsec.com

i ; Wealth Securities, Inc.
Miguel Agarao Kevin Cua ealth Securities, Inc

2103 East Tower, PSE Center,
Mining & Property Food & Beverage g Exchaggte :igsg,OrtigasCemer,
. . asig City
T'. 634.5038 local 8164 T: 634.5038 local 8165 M Telephone: 02.634.5035
miguel.agarao@wealthsec.com kevin.cua@wealthsec.com Emeaimiler 0 R4 504

www.wealthsec.com



http://www.wealthsec.net/
mailto:jerome@wealthsec.com
mailto:bernardavinante@wealthsec.com
mailto:miguel.agarao@wealthsec.com
mailto:nikki.yu@wealthsec.com
mailto:ndfernandez@wealthsec.com
mailto:kevin.cua@wealthsec.com

	FRONT PAGE
	23May12daily
	US stocks end flat on volatile session
	NG posts P31.02B surplus for April
	EastWest Bank posts 4.9% hike in 1Q income
	Ayala Land to issue voting preferred shares next month

	DISCLAIMER PAGE

