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US stocks fall on weak economic data

19 Apr 2012: 5,173.28 -12.92

Value T/O, net Php 3,193 million
52-week High 5,145.89

Low 3,715.01
Foreign Buying: Php 2,470 million
Foreign Selling: Php 2,747 million

» US stocks declined for the second day yesterday (April 19, 2012) as a number of weak

economic data worried investors. All three major indices declined with the Dow declining
0.53%; the S&P, 0.59%; and the Nasdaq, 0.79%. The US government reported yesterday
new claims for unemployment declined only slightly last week and were above forecasts.
Another report suggested that factory activity in the Mid-Atlantic region slowed in April,
raising concerns on the health of the economic recovery. Existing home sales also dropped
in March for the second straight month. In Europe, Spanish and French bond yields rose,
adding to the negative sentiments on the market. In notable company price movements,
Apple shares declined 3.4% while Qualcomm fell 6.6%. The latter fell after issuing a
warning Wednesday that it is having trouble meeting demand for some of its chips. Ebay

meanwhile jumped 13.2%, a day after reporting stronger than expected quarterly results.

ICTSI to acquire more ports this year; declares cash dividends

» International Container Terminal Services Chairman and CEO Enrique Razon told reporters

yesterday that the company is planning to acquire more rights to ports in Africa, Middle
East and South America this year. As of end-2011, ICTSI has stakes in more than 23
terminals in 17 countries worldwide. Razon also added that ICTSI may increase its recently
acquired 35% stake in Pakistan International Container Terminal Limited to 51%. Razon
said that the cost to acquire a 51% stake in the said terminal is around US$120M and
US$150M. For 2012, ICTSI is earmarking US$550M in capital spending, more than double
that of last year’s

ICTSI's Board also approved the declaration of P0.65 cash dividends per share payable to
shareholders on record as of May 4, 2012 on May 18, 2012. Ex-date for the said cash
dividends is on April 30, 2012. 01



RLC, URC declare cash dividends

» In separate filings to the PSE, Robinsons Land Corp. and Universal Robina Corp.

announced that their Board approved the declaration of regular cash dividends
amounting to P0.36 and P1.50 per share respectively. URC also declared special cash
dividends amounting to P0.40 per share. The said dividends are payable to
shareholders on record as of May 8, 2012 on June 1, 2012. Ex-date for the cash
dividends is on May 3, 2012.

Foreign Buying-Selling : 12-month period
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Source: PSE

Us, Dollar

Japan, Yen

UK, Pound

Hong Kong, Dollar
EU, Euro

Bahrain, Dinar
Saudi Arabia, Rial
China, Yuan

As of 4/19/2012

NYMEX
Crude 102.27
Futures

%NY Gold
Spot ($/t 0z.)
Silver Comex
($/t 0z.)
London
Copper Spot

As of 04/19/2012

1,639.50
31.72

8,090.00

42.6320
0.5248
68.3050
5.4930
55.9374
113.0882
11.3682
6.7640

-0.39%

+0.06%

+0.41%

-0.59%




Earnings Projections
As of 20 April 2012
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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