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18 Apr 2012: 5,186.20 +28.92

Value T/O, net Php 4,443 million
52-week High 5,145.89
Low 3,715.01
Foreign Buying: Php 3,500 million
Foreign Selling: Php 2,745 million
Dow Jones  13,032.80 -0.63%

FTSE 100 5,745.29 -0.38%

NIKKEI 225 9,667.26 +2.14%

Metrbank HEADLINES

SM Investments Corp. US stocks fall as Europe, earnings weigh

Aboitiz Equity Ventures

Ayala Land Inc. » US stocks declined yesterday (Apr 18) as worrying news from Europe, as well as
Alliance Global Inc. unfavorable earnings results weighed on the market. All three major indices ended red with
the Dow declining 0.63%; the S&P, 0.41%; and the Nasdaq, 0.37%. Tech bellwethers IBM

and Intel failed to top expectations, giving investors a reason to take profit. IBM shares fell
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3.5% after the company missed revenue forecasts, while shares of Intel declined 1.8%.
Qualcomm fell 3.3% after the bell after it provided lackluster quarterly results. Shares of
eBay meanwhile soared 7.6% in after-hours trading following an announcement of strong
results. In other notable company developments, Chesapeake Energy Corp. shares shed
5.5% of their value after reports that company CEO Aubrey McClendon failed to disclose
loans of as much as P1.1B over the past three years hit the market. In Europe, an
unfavorable report regarding the bad loans of Spanish banks added to the negative

sentiments on the market.

DFC Holdings acquires minority stake in Atlas Mining

» In a press release, Atlas Consolidated Mining and Development Corp. announced that DFC

Holdings, a holdings company owned by the Consunji Group, had acquired a 5.3% stake in
the company. DFC Holdings reportedly acquired the shares through the open market on
March 29, 2012.

EastWest Bank sets P18.50 IPO price.
» Gotianun-led EastWest Banking Corp. announced its final IPO price at P18.50 per share.

This is the bottom price of an initial range of P18.50 to P23.50 announced earlier. With the
final price of P18.50, the EastWest Bank’s IPO is valued at around P4.54B without the

overallotment option and around P5.22 if with the overallotment option.

01



San Miguel Corp. to increase its authorized capital stock, declares cash dividends

» In a filing to the PSE, San Miguel Corp. announced that its Board approved to increase
the company’'s authorized capital stock from P22.5B to P30B. This will be done
through the issuance of preferred shares and through increasing the company’'s
number of common shares. The company’s common shares will be increased from
3,390M to 3,790M. San Miguel Corp. will also issue 1.1B Series 2 preferred shares
with a par value of P5. Dividend rate, redemption period and dividend adjustment rate
of the Series 2 preferred shares will be the same as SMC'’s Series 1 preferred shares.

» SMC’s Board also approved the declaration of P0.35 dividends per common share
payable to shareholders on record as of May 4, 2012 on May 28, 2012. Ex-date of the
said dividends is on April 30, 2012.

Nymex Crude 1-Yr Price Chart
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION
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* Over the next six to
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Securities expect the
share price move within

arange of +/-12%
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