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16 Apr 2012: 5,117.46 +20.16
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US stocks gain on strong retail sales data

» US stocks gained yesterday (Aprl6) as strong retail sales data boosted consumer stocks.
The Dow ended 0.56% higher, while the S&P and the Nasdaq closed 0.05% and 0.76%
lower respectively. Apple dragged the Nasdaq heavily as its shares fell 4.2% due to profit
taking. Apple shares rose more than 43% this year as strong sales of its key products
buoyed its stock price. The US government reported that US retail sales rose 0.8% in
March. Procter & Gamble and Walmart jumped 1.5% and 1.4% higher respectively
following the announcement. In other notable company news, shares of Mattel plunged 9%
after reporting quarterly profits that fell below expectations. Google shares slid 3% as the
company settles a high stake dispute over smartphone technology with Oracle Corp. In
Europe, Spain’s 10-year gov. bond yields rose above 6% for the first time since Dec. "11.

OF remittances grow 5.8% in February

» The Bangko Sentral ng Pilipinas reported that remittances from overseas Filipinos grew
5.8% YoY to US$1.6B in February. For the months of January to February, remittances
reached US$3.145B compared to US$2.978B recorded in the same period last year. The
BSP said that the growth in remittances is supported by a sustained demand for Filipino
manpower overseas. Data from the POEA showed that job orders from foreign labor
markets increased by 24.6% YoY for the period of January to March 2012.

Ayala Land to issue P15B in bonds

» Ayala Land, Inc. announced that it will issue up to P15B in long term fixed-rate bonds. The
bonds will be issued in two tranches. 7 year bonds were priced to yield 5.625% annually
while 10 year bonds will yield 6%. The offer will run from April 16 to April 23 with an issue
date set on April 27. Investors can buy a minimum of Php50,000 of the said bonds while

incremental investment will be in multiples of Php10,000. 01



ICTSI Warehousing sells ICT shares at P66

» In a filing to the PSE, ICTSI announced that its subsidiary, ICTSI Warehousing, Inc.
sold 19.365,940 shares of ICT shares at P66 to a yet undisclosed investor. The
transaction was priced at P1.28B

Manila Water to spend P11B in capex this year

» Manila Water President and CEO, Gerardo Ablaza Jr. said in a briefing yesterday that
the company is looking to spend P10B to P11B in capex this year as the company
expands its customer base. MWC said that P5B of the said amount will be spent for
the construction of a water treatment plant in Rodriguez, Rizal with a capacity of 150M
liters/day. The water treatment plant on Rodriguez plant is expected to be completed in
2 months.

Manila Water declares cash dividends

» MWC announced that its Board approved the declaration of P0.298 cash dividends per
share payable to shareholders on record as of April 30, 2012 on May 24, 2012. Ex-
date for the said cash dividends is on April 25, 2012.

ChinaBank details proposed stock split

» ChinaBank announced that its proposed stock split will effectively increase the number
of of authorized common shares from 200,000,000 to 2,000,000,000, thereby reducing
par value from P100.00 to P10.00 per share. This will however not affect the
authorized capital stock of P20,000,000,000.00. The said stock split is still subject to
the approval of the BSP and the SEC.

Php versus US$ : 1-Year Price Chart

Source: Philippine Dealing and Exchange Corp.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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