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US stocks gain on good US economic data

» US stocks gained last Friday (Mar 30) as reports showed that US consumer spending
continued its uptrend. The Dow and the S&P managed gains of 0.50% and 0.37%
respectively while the Nasdaq ended 0.12% lower. The US Commerce Department
reported on Friday that consumer spending rose in February at the fastest rate in seven
months, sending consumer related shares higher. The S&P consumer staples index rose
0.7% while the S&P consumer discretionary sector index rose 0.4%. Energy and
healthcare stocks were also among Friday’s best performers. In notable company news,
Apple fell 1.7% after announcing that it will increase wages in its factories in China.
Research in Motion rose 6.6% after announcing that it will refocus its business to corporate
customers. BestBuy meanwhile fell 4.4% after announcing that it will cut its store count and
shift to smaller stores to compete with online retailers.

Portfolio inflows lower by mid-March

» The Bangko Sentral ng Pilipinas reported that portfolio inflows for the first 13 weeks of the
year decreased to US$429.9M from US$795.55M a year ago. Gross inflows totaled
US$3.476B while gross outflows totaled US$3.046B. Gross inflows last year reached
US$3.870B while Gross outflows was at US$3.074B.

Semirara expects 15% increase in net income

» Semirara Mining Corp. CEO Isidro Consuniji told reporters that the company expects profits
to reach P7B this year on the back of higher electricity sales. Net income is projected to
grow by another 10-15% this year. Semirara reported consolidated net income reached
P6B last year, up nearly 52% from P3.95B a year ago due to higher selling prices of coal

and more electricity output.
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ICTSI signs agreement with Center of EU Transport Projects

» Baltic Container Terminal (BCT), the polish subsidiary of ICTSI, signed a PLN53.8M
(approximately US$17.3M) agreement with the Center of EU Transport Projects
subsidizing a portion of the PLN153M (US$49.2M) expansion project of the terminal,
which is expected to be completed in 2015. This investment will increase BCT'’s annual
capacity by 60% from 750K TEU to 1.2M TEU.

ABS-CBN declares cash dividends

» ABS-CBN Corporation announced that its Board approved the declaration of P0.80
cash dividends per share payable to shareholders on record as of April 25, 2012 on
May 22, 2012. Ex-date for the said dividends is on April 20, 2012. Based on ABS'’s
closing price last Friday, this translates to a yield of 2.12%.

RCBC signs deal with Resona bank

» RCBC said that it had entered into a business cooperation agreement with Japan
based Resona Bank to give customers of the latter access to banking services,
including loans to their subsidiaries, in the Philippines through RCBC. Resona bank is
in similar agreements with other financial institutions in China, Hong Kong, Taiwan,

Korea, Thailand, Vietnam, Singapore, Malaysia and India.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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