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US stocks rebound from 3 day losing streak

» US stocks rebounded from a 3-day losing streak last Friday (Mar 23) as the market
continues to show resilience from a correction. All three major indices ended green with the
Dow gaining 0.27%; the S&P, 0.31%; and the Nasdaq, 0.15%. Stocks opened lower during
the day but quickly gained as energy and material stocks kept the market afloat. The S&P
energy sector index and the S&P basic materials index both gained roughly 1% last Friday.
Crude prices also rebounded with US crude jumping 1.4% to US$106.87 a barrel. Chevron
Corp. rose 1% to US$106.36 as a result. In other notable company news, Zynga fell 2.6%
after announcing that it will sell around 43M shares in a secondary offering. KB Home
meanwhile plunged 8.5% after reporting a higher than expected quarterly loss and said that
new orders had declined.

MPI, DMC to partner with Marubeni in Maynilad

» The Philippine Daily Inquirer reported that MPI and DMCI are in talks with Japanese trading
giant Marubeni as a strategic partner in Maynilad Water Services Inc. Although MPI and
DMC are willing to have their stakes in Maynilad diluted, MPI still wants to keep majority
control of the water concessionaire. Sources of the newspaper reported that Maynilad’'s
asking price is $2.2 Bil or roughly 15.5x 2011 earnings.

EEI declares cash dividends

» EEI's Board approved the declaration of P0.10 cash dividends to be distributed in four
equal payments of P0.025 per share. Record dates for the said cash dividends are April 10,
2012, June 4, 2012, September 3, 2012, and December 3, 2012; payable to shareholders
on April 30, 2012, June 29, 2012, September 27, 2012, and December 28, 2012

respectively.
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JG Summit to spend more this year

» JG Summit senior vice-president and corporate planning head, Bach Johann M.
Sebastian reportedly told the BusinessWorld that the company had pegged capital
expenditures at P52.87 this year. This is 79.89% higher than the P29.39B spent in
2011. Most of the said capital expenditures will be accounted for by Robinsons Land
Corp. and Cebu Air, Inc. RLC plans to spend P19.25b this year, 73.74% higher than
last year, while Cebu Air tripled its budget to P12.50 this year from P4.22B last year.
JG Summit's Petrochemical Corp. also ramped up its planned spending this year to

P15.54B as it aims to open a naphtha cracker raw material factory in Batangas City.

Foreign Buying-Selling : 12-month period
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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