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US stocks extend gains on good housing data and Apple’s dividend plans

19 Mar 2012: 5,127.00 - 18.89

Value T/O, net Php 4,390 million
52-week High 5,145.89

Low 3,715.01
Foreign Buying: Php 3,405 million
Foreign Selling: Php 3,350 million

» US stocks extended gains yesterday (Mar 19) as good home builders data, and Apple’s

dividend plans spurred buying from investors. All three major indices ended green with the
Dow rising 0.05%; the S&P, 0.40%; and the Nasdaq, 0.75%. The S&P climbed to within
10% of its all-time high and is now at its highest level since May 2008. S&P’s historic high
was on October of 2007 when it closed at 1,565.15. Apple announced yesterday that it will
start paying a quarterly dividend in its fiscal fourth quarter (July to September) and also
announced that it will buy back US$10B of its own stocks starting in the next fiscal year.
Apple shares rose 2.7% to US$601.10 yesterday following the announcements, boosting
the Nasdaqg and the S&P. Adding more positive sentiments to the market, Wells Fargo said
that their home builders’ sentiment index was unchanged in March, holding at its highest
level in close to five years. In other company news, Broadcom gained 2.6% after
announcing that it won a preliminary injunction against Emulex Corp. on a patent
infringement lawsuit. United Parcel Service rose 2.8% after announcing that it will buy TNT
Express in Europe. US Steel meanwhile jumped 6.4% after UBS raised its target price on

the company.

Petron to acquire rest of Esso Malaysia

» Petron Corp. disclosed that through its affiliate, Petron Oil & Gas International, served a

notice of a mandatory take-over offer to the board of Esso Malaysia to acquire the
remaining 94,500,000 shares of the latter, representing 35% of the total voting shares of
the company. Offer price is RM3.59 per share subject to adjustments. The offer was
triggered by Petron International’s acquisition of 65% of voting shares of Esso Malaysia

which is expected to be completed by March 30, 2012.
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Carmen Copper Corporation completes issuance of US$300M worth of notes

» Atlas Consolidated Mining announced that its wholly owned subsidiary, Carmen

Copper Corporation, had completed the issuance of US$300M worth of US Dollar
denominated fixed-rate notes. The notes were issued at 98.5% of face value, will pay
6.5% interest semi-annually, and will carry a yield to maturity of 6.75%. Proceeds from
the notes issuance will be used to finance CCC’s expansion plans, and to discharge

existing loan obligations of CCC.

Php versus US$ : 1-Year Price Chart
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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