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HEADLINES

US stocks surge on results of Fed meeting
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Metrobank. » US stocks rallied in the year’s best day yet yesterday (Mar 13) as comments from the Fed

Aboitiz Equity Ventures

Fyetia ) (e meeting, as well as stronger than expected retail sales spurred buying. All three major

indices posted sizeable gains with the Dow gaining 1.68%; the S&P, 1.81%; and the
Nasdaq, 1.88%. The Federal Reserves commented yesterday that recent strains on the

Metrobank financial markets are easing, strengthening views that the economy is headed towards
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Energy Development
Corp. program. Bank of America Corp also surged 6.3% yesterday.

recovery. Retail sales also recorded its strongest gain in February despite surging gasoline
prices. Banks led yesterday's rally with JP Morgan Chase jumping 7% after announcing

that it is increasing its dividends. JP Morgan Chase also unveiled a US$12B share buyback

Exports rebound in January

» The National Statistics Office reported that exports grew 3% in January to US$4.121B from
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US$4.000B the previous year, snapping an eight month slump in exports which started
May 2011. On a month to month basis, exports grew 21% from the US$3.407B recorded in
December 2011. Electronic Products, which accounted for 52.2% of the total exports in
January, rose by 0.4% to US$2.152 from US$2.142 last year. Semiconductors however,
which comprised 37.8% of the total electronics exports, were still down by 1.8%.
Nonetheless, the Semiconductor and Electronic Industries in the Philippines, Inc. (SEIPI)

thinks that the results in January is a sign that the country’s exports are moving up.

EDC declares cash dividends

» Energy Development Corp. announced that its Board approved the declaration of P0.10

cash dividends per common share payable to shareholders on record as of March 28, 2012
on or before April 24, 2012. Ex-date for the said cash dividends is on March 23, 2012.
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JGSummit posts 32% increase in net income

» In a press release, JGSummit announced that the company’s unaudited net income

attributable to equity holders of the parent company reached P21.59B for the full year of US, Dollar 42.6820
2011. This is 32% higher than the P16.32B recorded a year earlier. This however Japan, Yen Bt
. , . , ) UK, Pound 66.7803
included profits from the sale of Digitel to PLDT which amounted to P13.0B. Profits from HonlKenGa P ollar 55017
continuing operations declined 45% to P8.56B from P15.57B the previous year due to EU, Euro 56.1610

high input costs, forex movements, and capital markets volatility. Core earnings before Bahrain, Dinar 113.2240

. . . . — . Saudi Arabia, Rial 11.3809
taxes, excluding one-time gains from the sale of Digitel, likewise declined by 9% to el e,
P16.27B.

Philex signals interest in investing in Myanmar

China, Yuan 6.7465

As of 3/13/2012

» The BusinessWorld quoted Philex Mining senior vice-president for corporate affairs,

Michael Toledo, saying that the company is already in talks with people in Burma to NYMEX

Crude 106.71  +0.35%
find out available business prospects, what needed legal requirements, and how to go mttgefd

(o)
about doing business in the country. Toledo however declined to name parties Spot ($/t 0z.) L
. . . . . . . Silver Comex 33.38 0.74%
involved in the said talks. Toledo noted that “Burma is a highly mineralized place,” and ($/t 0z.) - a0
. o . o . Lond

that there is a lack of public infrastructure in the country which is just opening up to C%r;p(:: Spot 56200 +1.34%

outsiders. As of 3/13/2012

PDS 1-Year Tenor Yield: 12-month period

Source: Philippine Dealing and Exchange Corp.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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