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HEADLINES

US stocks rise on good jobs data

» US stocks rebounded from a three day losing streak yesterday (Mar 07) after a favorable
report on jobs lifted stocks. All three major indices ended green with the Dow gaining
0.61%; the S&P, 0.69%; and the Nasdaq, 0.87%. Payroll processor ADP reported
yesterday that the private sector added 216,000 jobs in February, feeding optimism that the
US economy is headed toward recovery. Banks were among yesterday’s best performers
with Morgan Stanley gaining 3.2%, while the KBW bank index advanced 1.9%. Morgan
Stanley shares shed 5.3% the previous session. In notable company developments,
Freeport McMoRan Copper & Gold and Newmont Mining fell 1.1% and 0.9% respectively
after the Indonesian government announced new rules on foreign ownership of mines.

SM posts 15% profit hike in 2011

» SM Investments Corp. reported that its net income for 2011 grew 15% to P21.2B from
P18.4B in 2010. Consolidated revenues increased 13% to P200.7B from P177.2B In 2010.
SM claims that the strong numbers achieved last year was a result of strong performance
by its core businesses. Among the core businesses, Banking contributed the most to SM's
profits at 31.1%. SM’s retail business came in second at 30.2%, while its shopping malls
and real estate businesses contributed 23.5% and 15.2% respectively.

China Bank posts relatively flat net profits in 2011

» China Bank said that its consolidated net income for 2011 reached P5.009B, just slightly
higher than the P5.004B recorded a year earlier. This translated to a 13.72% Return on
Equity and 2.04% in Return on Assets. China Bank'’s loan portfolio rose 32% to P150B last
year, almost three times faster than the bank’s yearly average of 11.2% for the past
decade. The Bank opened 24 branches in 2011, ending the year with 293. China Bank
aims to have 400 branches by the end of 2014. 01
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Petron posts higher net income, declares cash dividends

» Petron Corporation announced yesterday that its consolidated net income for the full
year of 2011 reached P8.5B, 7.6% higher than the P7.9B recorded in 2010. Reported
sales revenues reached P274B, 19.6% higher than P229.1B in 2010. Petron claimed
that it cornered 38% of the total market share last year. The company ended the year
with 1,900 retail stations.

» Petron also announced that its Board approved the declaration of P0.10 cash
dividends per common share, payable to shareholders on record as of April 2, 2012 on
April 24, 2012. Ex-date for the said cash dividends is on March 28, 2012.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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