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US stocks advance on more upbeat labor market data and EU developments

01 Mar 2012: 4,938.61 + 40.96

Value T/O, net Php 5,179 million
52-week High 4,997.04

Low 3,705.18
Foreign Buying: Php 3,269 million
Foreign Selling: Php 2,576 million

» US stocks posted gains yesterday (Mar 01) as more upbeat labor data and optimism on EU

boosted the market. All three major indices ended green with the Dow gaining 0.22%; the
S&P, 0.62%; and the Nasdaq, 0.74%. The US government reported that jobless claims fell
2,000 to 351,000 last week, further supporting bets that the US economy is headed toward
recovery. Banks were among yesterday's best performers as hopes that the second
liquidity injection planned by the ECB will help ease the region’s financial crisis.
Automakers also advanced after reporting surprisingly healthy sales despite the rising oil
prices. Shares of Ford Motor Co., and General Motors rose 2.3% and 1.7% respectively.
Retailers meanwhile also advanced as the companies post better than expected February

sales. Gap shares jumped 7.2%, while Buckle, Inc. rose 6.9%.

Metro Pacific posts P5.10B net income for 2011

» Metro Pacific Investments Corp. announced yesterday that its core net income for the full

year of 2011 reached P5.10B, 32% higher than 2010’s, while its consolidated revenues
reached P22.07B, 19% higher YoY. Reported net income reached P5.06B, 76% higher
YoY. In terms of portfolio companies, Maynilad posted a core net income of P6.01B last
year and a core EBITDA of P9.39B. Meralco posted P14.89B of core net income and
P26.84B core EBITDA. MPTC posted P1.48B in core net income and P4.14B core
EBITDA, while MPI's Hospital Group posted P0.56B of core net income. MPI said that the
higher core net income last year was a result of higher profits from Maynilad Water
Services, which accounted for P3.10B or 48% of the aggregate contribution to core net
income of MPIC's portfolio companies. Meralco also boosted the company’'s core net
income as it benefited from higher tariffs. Meralco contributed P1.69B or 26% of MPI’'s core

net income. 01



MPI declares cash dividends

» In line with its strong results, Metro Pacific Investments announced that its Board
approved the declaration of P0.015 cash dividends per common share payable to
shareholders on record as of March 16, 2012 on April 16, 2012. Ex-date for the said
cash dividends is on March 13, 2012. MPI also declared cash dividends of 10% per
annum based on par value for Class A preferred shares.

Therma Luzon, Inc. signs Power Supply Agreement with MER

» Aboitiz Power said that its affiliate, Therma Luzon, Inc. signed a Power Supply
Agreement with Manila Electric Company yesterday for the 350MW capacity of the
Pagbilao power plant. The PSA will be implemented after the Energy Regulatory

Commission evaluates and approves the agreement.

Foreign Buying-Selling : 12-month period

Source: PSE
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Us, Dollar

Japan, Yen

UK, Pound

Hong Kong, Dollar
EU, Euro

Bahrain, Dinar
Saudi Arabia, Rial
China, Yuan

As of 3/01/2012

NYMEX
Crude 107.07
Futures

NY Gold
Spot ($/t 0z.)
Silver Comex
($/t 0z.)
London
Copper Spot

1,710.70
34.56
8,493.00

As of 2/29/2012

42.7220
0.5265
68.0134
5.5084
56.9399
113.3270
11.3919
6.7882

+0.49%

-3.97%

-6.44%

-1.28%




Earnings Projections
As of 01 March 2012
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%
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