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HEADLINES

US stocks gain slightly on good economic data and as oil retreats

» US stocks gained slightly yesterday (Feb 27) as upbeat economic data and a retreat in oil
prices pushed stocks higher. The S&P and the Nasdaq ended green, gaining 0.14% and
0.08% respectively, while the Dow ended 0.01% lower. Oil prices retreated about 1%
yesterday following a rally due to supply interruption concerns from instability in Iran,
relieving concerns that high oil prices will undermine the global economy’s fragile recovery.
This, together with a report from an industry group showing contracts for home resales hit
near two year highs in January kept stocks afloat. The PHLX housing sector index rose
1.19% as a result while Lowe’s, a home improvement chain, rose 0.7%. Lowe’s also
reported higher than expected quarterly sales yesterday, adding to the good sentiments,

Universal banks, commercial banks improve NPL ratio

» The Bangko Sentral ng Pilipinas reported that the non-performing loans (NPL) ratio of
universal banks and commercial banks improved to 2.23% as of end-December 2011. This
is 0.16% lower than the 2.39% posted the previous month, and 0.63% lower than last
year's. The BSP added that this was the lowest NPL ratio U/KBs had managed since the
1997 Asian Financial Crisis.

Semirara unit signs P11.5B loan agreement

» Semirara Mining Corp. disclosed yesterday that its wholly owned subsidiary, Southwest
Luzon Power Generation Corporation (SLPGC), signed a loan agreement with Banco de
Oro Unibank, Inc., BPI, and China Banking Corporation worth P11.5B. The said loan will be
used by SLPGC to partially finance the design, engineering, procurement, construction and
operation of its planned 2x150MW Coal-Fired Thermal Power Plant project to be located in
Calaca Batangas. Under the agreed terms, Semirara pledged 67% of its voting shares in
SLPGC to the lenders. 01



MPI completes acquisition of Asian Hospital

» In a disclosure, Metro Pacific Investments announced that it had acquired a total of
1.094,274,010 common shares or 56.50% of Asian Hospital, Inc. from Bumrungrad
international Limited, Bumrungrad International Philippines and Neptune Stroika
Holdings, Inc. The acquisition of the said shares triggered the SEC’s requirements to a
tender offer for the remaining 842,454,380 common shares held by the public. The
shares will be purchased at the highest price per share paid for the AHI shares from
the sellers. Details of the said tender offer will be disclosed on a later date.

Meralco declares cash dividends

» Meralco announced that its Board approved the declaration of P4.10 cash dividends
per common share payable to shareholders on record as of March 23, 2012 on April
23, 2012. Ex-date for the said cash dividends is on March 20, 2012. Based on
Meralco’s closing price of P265.00, this translates to a yield of 1.547%.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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