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HEADLINES

US stocks gain on good economic data

Aboitiz Equity Ventures
Aboitiz Power

E’;fggy Development » US stocks rose last Friday (Feb 24) as upbeat economic data pushed stocks higher. The

Jollibee Foods Corp. S&P and the Nasdaq ended green, gaining 0.17% and 0.23% respectively, while the Dow
Metrobank ended 0.01% lower. S&P’s closing price of 1,365.74 was the highest the index had
managed since the collapse of Lehman Brothers in 2008. The US government last Friday

reported new home sales data that exceeded economists’ expectations, while consumer
Aboitiz Power. 10.84%

Aboitiz Equity Ventures 5.38% ) ] ) ) ) ) )
Robinsons Land Corp 1.15% year this February despite surging gasoline prices. West Texas Intermediate crude oil rose

confidence measured by the University of Michigan and Reuters hit its highest point in a

Ayala Land Inc. 0.81% to US$109.77 a barrel last Friday on concerns that instability in Iran may interrupt oil
i?:#dzf TR 0.44% supplies. The national average cost for gasoline rose to US$3.69 last Friday as a result of
the continuous surge in oil prices. In company news, Gap fell 4% after reporting a 40%
plunge in quarterly profit. Sprint Nextel declined 2% after Comcast filed a lawsuit against

Belle Corp. the company. Kenneth Cole Productions, Inc. on the other hand surged 18% after the

Jollibee Foods Corp.

company’s chairman offered to take the company private.
Energy Development

Corp. Government retains inflation target for 2012-2014
Metrobank

Megaworld » In a press release, the Bangko Sentral ng Pilipinas announced that the Development

Budget Coordination Committee (DBCC) approved the retention of the inflation target of
4+1 percent for 2012-2014. A review of the inflation target was prompted as the NSO
Monetary Board Policy shifted its reports and announcements to the newer 2006-based CPI series. The BSP said
rignights that the decision to maintain the inflation target was based on the premise that the 2006-
REIASM based CPI series and the older 2000-based CPI series are not statistically different from
CLOUD ASM each other; and that the inflation target serves as an anchor for the public’'s expectation of

AEV ASM future inflation and allows them to invest, manage consumption, and save accordingly.
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PSEi : 1-Year Price Chart

PAL confirms acquisition talks with SMC

» Philippine Airlines spokeswoman Cielo Villaluna reportedly told AFP that talks with San
Miguel Corporation regarding the acquisition of the airline by the latter are ongoing. No
details were given however as she said that they are bound by non-disclosure until a
deal is reached. Sources of Manila Bulletin reportedly said that Lucio Tan expects
around US$500M for the airline.
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As of 2/24/2012

NYMEX
Crude 109.49
Futures

NY Gold
Spot ($/t 0z.)
Silver Comex
($/t 0z.)
London
Copper Spot

1,777.30
35.36
8,553.00

As of 2/24/2012

42.7680
0.5350
67.3425
5.5150
57.2065
113.4490
11.4045
6.7902

+1.86%

-0.35%

+0.14%

+1.89%




Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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