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HEADLINES

TEL, MER, MPI hit profit guidance for 2011

» Manuel V. Pangilinan, chairman of PLDT, Meralco and Metro Pacific Investments, told
reporters yesterday that all three companies were able to hit their respective profit
guidance for 2011. This means that for Meralco, the company hit a projected P14.50B in
net profits for 2011. Meralco reported earlier that its nine months net profits reached
P11.66B, 27.4% higher than on the same period in 2010. For MPIC, the company projected
P5B in net profits for the full year of 2011. MPIC reported earlier that its income attributable
to owners of the parent for the first nine months of 2011 reached P3.44B, +33% YoY.
Meanwhile for PLDT, MVP’s comment would mean that the company had reached at least
P39B in profits for 2011. PLDT had earlier reduced its forecast from P40.5B as profits
declined 4% YoY for the first nine months of the year.

Puregold Price Club to merge with S&R Membership Shopping

» In a disclosure to the PSE, Puregold Price Club announced that its Board approved the
request of the management to “commence study and discussion with management of S&R
Membership Shopping for the possible merger/acquisition of S&R Membership
Shopping...” Both companies are owned by retail tycoon Mr. Lucio L. Co

Metrobank declares cash dividends

» Metropolitan Bank & Trust Company (MBT) announced yesterday that the Bangko Sentral
ng Pilipinas had approved the bank’s request to declare P1.00 cash dividends payable to
shareholders on record as of March 5, 2012 on March 26, 2012. Ex-date for the said cash
dividends is on February 29, 2012. Based on MBT's closing price of P85.00 yesterday, this

translates to a yield of 1.18%.
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Update on Bacman plants rehabilitation

PSEi : 1-Year Price Chart

» Energy Development Corp. disclosed yesterday that the company had awarded the
repair of both Unit 1 and Unit 2 Generators of the Bacman Power Plants to Alstrom.
Alstrom’s ownership of the the design of ABB, the OEM of the generator, significantly
reduces risks on the repair of the said generators. Both generators will be transported
to Alstrom’s facility in Stafford Germany successive where they will be fully inspected
and rewound with new copper windings. The plants’ rehabilitation is expected to be

complete within the latter part of the third quarter of 2012.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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