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HEADLINES

US stocks edge higher on Greek bailout optimism

PLDT

Ayala Land Inc.
Ayala Corp. » US stocks edged higher on Friday (Feb 17) op hopes that Greece’s will finally be able to
Aboitiz Equity Ventures
Bank of the Phil. Islands

secure a much needed bailout fund needed to avert a messy default. The Dow and the
S&P managed gains of 0.35% and 0.23% respectively, while the Nasdaq ended 0.27%
lower. Despite stocks pushing higher, investors remain cautious before a long holiday
weekend as Euro-zone finance ministers are set to conduct a meeting later today to

Ayala Land Inc.
Robinsons Land Corp. approve the said 130B euro bailout package for Greece. The US Market will be closed

Ayala Corp. today for the President’s Day holiday. In specific company news, Gilead Sciences plunged

Globe Telecom 14.3%, dragging down the Nasdaq index, after patients treated with its experimental
Aboitiz Equity Ventures

hepatitis C drug relapsed. HJ Heinz and Campbell Soup rose 4.5% and 2.6% respectively
after reporting better than expected profits. General Mills on the other hand declined 3.6%
after lowering its outlook. Volume was at 6.5B shares on Friday.

Manila Water Company
DMCI Holdings Inc. Gold Field to exercise option in FSE project

JG Summit Holdings
Inc.

> South African miner, Gold Fields Ltd., said over the weekend in its 2011 financial results

- presentation that it “anticipates” to exercise its option to acquire 60% of the Far Southeast

gold and copper deposits in Benguet. Back in 2010, Gold Fields signed an option
agreement with Lepanto Consolidated Mining Co. to acquire 60% of the said project for
US$340M. Gold Fields has until March 2012 to exercise the option. Gold Fields had since

T S made payments to Lepanto worth US$120M following positive resource estimate drillings.

Aside from the FSE project, Gold Fields also has an option to acquire the adjacent
Jan “12 SPEI
o Mankayan copper-gold project for US$70M. Gold Fields has until Jan 13, 2013 to exercise

Monetary Board Polic . . .
High"ghtys Y its option on the Mankayan project.
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SM Prime posts 15% profit hike in net income for 2011

» In a press release, SM Prime Holdings announced that its consolidated net income

PSEi : 1-Year Price Chart

grew by 15% to P9.10B in 2011, from P7.90B in 2010. Total revenues rose 13% to
P26.9B, while EBITDA increased 16% to P18.5B. SM Prime claims that its better than
expected performance was brought about by the expanded capacity from new malls,
as well as a 7% growth in same-store rental. SMPH’'s 2011 consolidated rental
revenues contributed 85% of the total and grew by 14% to P22.8B. New rental spaces
from new malls also added a combined 380,000 square meters to the company’s total
gross floor area. SMPH also noted that energy conservation measures also helped

brought down its operating expenses.
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As of 2/17/2012

42.8410
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11.4240
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+0.91%

-0.28%
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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