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US stocks gain as Greece approves more austerity measures

13 Feb 2012: 4,802.03 + 18.51

Value T/O, net Php 5,316 million
52-week High 4,855.08

Low 3,705.18
Foreign Buying: Php 3,019 million
Foreign Selling: Php 2,785 million

» US stocks gained yesterday (Feb 13) after Greece’s parliament approved of more austerity

measures as part of demands by the IMF and the EU for the troubled European company
to secure a much needed bailout fund to avoid default. The unpopular bills which included
cuts in wages, pensions and jobs, spurring unrest in Athens’ streets. All three major indices
posted green with the Dow gaining 0.57%; the S&P, 0.68%; and the Nasdaqg, 0.95%. The
financial sector led yesterday’'s gains with Bank of America gaining 2.2%; and JPMorgan
Chase, 1.8%. In other company news, Apple shares rose past US$500 yesterday as the
company steps up its patent battle with Samsung. Google also gained 1.2% as investors

expect the company to complete its acquisition of Motorola Mobility for US$12.5B.

URC to venture into ethanol production

» In a filing to the PSE, Universal Robina Corporation said that its Board had approved to

amend the company’s secondary purpose in its Articles of Incorporation to include the
production of ethanol fuel. In an interview with the BusinessWorld, URC investors’ relations
and corporate planning director, Michael Liwanag reportedly said that the company’s foray
into ethanol production is under feasibility studies. The company is looking to convert some

of its byproducts into ethanol fuel. Nothing is final yet however.

RLC net income grows 13%% in Q1

» Robinsons Land Corp. announced that its net income for the first quarter of its fiscal year

grew 13% to P1.15B, while its revenues jumped 12.6% to P3.58B. Mall revenues rose 14%
to P1.8B, while its residential division accounted for P1.1B, 11% higher than the previous
year’s. RLC’s office segment meanwhile contributed P347.7M (+15% YoY), while its hotels
division contributed P341M (+7% YoY).
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Globe to undertake P15B Retail Bond Program

Php versus US$ : 1-Year Price Chart

» Globe Telecom disclosed that its Board had approved the company’s plan to
undertake a P15B Retail Bond Program to fund capital expenditures and to partly pay
debts. The bonds will be offered to both institutional and retail investors. P10B worth of
the said bonds are planned to be issued by June while the remaining P5B will be
issued by 2013.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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arange of +/-12%
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