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Dow Jones 12,862.20
FTSE 100 5,901.07

NIKKEI 225 8,831.93
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HEADLINES

US stock soar on strong jobs data

» US stocks surged on Friday (Feb 03) after strong jobs data from the government spurred
positive sentiments on the market. All three major indices ended with huge gains with the
Dow rising 1.23%; the S&P 1.46%; and the Nasdaq, 1.61%. The US government reported
on Friday that unemployment fell to its lowest level in three years; further strengthening
claims that the US economy is headed towards recovery. In addition to the strong jobs
data, the government also reported that factory orders rose 1.1% in December. The VIX
traded below 17 during the session, the lowest level since July.

Semirara to borrow P14B for Calaca coal power plant expansion

» Semirara Mining Corp. announced on Friday that it will borrow P14B from BDO Capital &
Investment Corp. to partly finance the first phase expansion of its 600MW Calaca coal fired
power plant. The said loan will be secured through Southwest Luzon Power Generation
Corp., a wholly owned subsidiary of Semirara Mining. As part of the agreed terms between
SCC and BDO Capital and Investments Corp., the former approved to pledge 67% of its
voting shares in SPLGC to guarantee repayment of the loan.

EDC seals JV agreement with Hot Rocks Ltd.

» EDC disclosed on Friday that it had sealed a JV agreement with Australia based Hot Rocks
Ltd. to develop geothermal projects in Chile and Peru. EDC said that it will own 70% in
each of the four companies that will be established as a result of the JV agreement. EDC
said that the JV agreement with Hot Rocks marks its first steps to establish a global
presence. In addition to Chile and Peru, EDC said that it is also looking at geothermal

areas in Indonesia and Kenya as future potential projects.
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Vista Land to launch eight condo projects this year

» Vista Land and Lifescapes, Inc. announced that it is launching a total of eight condo
projects this year with a total project value of P10B as it banks on continued demand
from OFWs. VLL said that it will expand two existing projects valued at P3B while P7B
will be spent on six new projects. The condo projects will complement the company’s
developments in the horizontal residential sector. VLL announced earlier that it is
launching 32 projects this year with an estimated worth of P32B.

JG Summit affiliates sell 215M JGS shares via overnight placement

» JG Summit disclosed that unnamed affiliated of the company sold a total of 215M
shares at P25 each via an overnight accelerated equity placement last Thursday.
According to JGS, the placement, worth US$215M, was hiked from an initial US$75M
due to robust global investor demand. JGS said that the transaction “was done in order
to widen the shareholder base of the company and as a response to strong demand of

the company’s stocks.” UBS AG acted as sole book runner of the said transaction.
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NYMEX
Crude 97.84
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NY Gold
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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