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HEADLINES

Ayala Corp. US stocks rise on upbeat global manufacturing data

SM Prime Holdings
Meralco

» US stocks gained yesterday (Feb 01) as the market starts the second month of the year on
a high note from upbeat global manufacturing data. All three major indices gained with the
Dow rising 0.66%; the S&P, 0.89%; and the Nasdaq; 1.22%. Data of a US manufacturing

sector index released yesterday showed that manufacturing activities rose to its highest

Robinsons Land Corp.

Robinsons Land Corp. 597% level in January since June, while China’s factory sector unexpectedly posted a slight

Metrobank 4.02% expansion. Germany likewise reported a rise in its manufacturing output — the first in four
Ayala Corp. 3.08%
Megaworld Corp. 2.92%
Globe Telecom 2.15%

months. Optimism on the global economy pushed industrial, financial and material stocks
higher with Caterpillar gaining 1.3%. Bank of America and Citigroup rose 3.2% and 2.9%
respectively on the good economic outlook. Homebuilders were also among the best
performers yesterday after the US government reported that construction spending surged
Meralco 3.15% in December to its highest level in more than two and a half years. Shares of PulteGroup,

SM Prime Holdings 2.44% Inc. jumped 5.1% as a result. In other company news, Amazon plunged 7.7% after posting
Semirara Mining Corp. 0.71%
San Miguel Corp. 0.60%
PLDT 0.29%

a drop in fourth quarter profits and warning that it might post a first quarter loss.
Security bank posts P6.7B net income for FY2011

» Security Bank Corporation announced yesterday that its unaudited full year net income for
2011 was at P6.7B, 7% lower than the previous year’s. This translates to a return on equity
(ROE) of 25.0%. Total assets on the other hand jumped 30% to P215B while its loan

glolnetary Stance Press portfolio increased 24% to P92B. Net interest income grew 25% to P7.5B translating to a
elease

CGEN ASM net interest margin of 4.1%. Service charges and foreign exchange income also grew 11%

to P171.3M. The company also added that its asset quality remains healthy with an NPL

Dec’11 Template on Inter'l ) . . .
Res., Foreign Exch. Liquidity ratio of less than 1% and reserve coverage of 308%. Its capital adequacy ratio remains

Q311 Inflation Report healthy at 20.3%.
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San Miguel Corp. still negotiating to buy PAL

» San Miguel Corp. confirmed reports that it is still continuing negotiations to acquire
Philippine Airlines. No further details on the subject had been given however. SMC
and PAL signed a memorandum of agreement for a due diligence on the subject last
December which was slated only until January 31.

SMDC launches Green Residences in Taft

» In a press release, SM Development Corporation announced that it had recently
launched the first of at least five condo projects it had planned for 2012. The said
condominium, called Green Residences, is located in Pasay City and is near major
educational institutions in the city. Prices for the units will range from P1.5M to P3.5M
while unit sizes will range from 15 to 35 square meters. Construction of Green
Residences had already begun late last year and is scheduled to be completed by the
first half of 2016. SMDC eyes sales of around P5B for the said project.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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