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SM Prime Holdings. +10.11 US stocks end slightly down on lower than expected 4Q GDP
Ayala Land Inc. +9.81

Universal Robina Corp. +4.92
Meralco +4.74 weighed on the market. The Dow and the S&P ended 0.58% and 0.16% lower respectively,

» US stocks ended slightly down on Friday (Jan 27) as a lower than expected 4Q GDP

while the Nasdaq managed to end 0.40% higher. Stocks opened lower during the session
after the US Government reported that economy grew 2.8% in 2011’s final quarter, lower
SM Prime Holdings than the 3% analyst were predicting. Lower than expected earnings report from Ford and
Universal Robina Corp Chevron Corp. also weighed on the market with the former ending 4.5% lower, while the

Robinsons Land Corp. . . . .
P latter slid 2.5%. Financials however pulled a late rally after the White House announced

r;;chand e that it will loosen rules on its loan-modification program. The KBW Bank Index gained 0.7%
as a result, while Wells Fargo & Co. jumped 1.9%. Meanwhile in Europe, Fitch ratings cut
the credit ratings of Spain, Italy, Belgium, Cyprus and Slovenia. Looking forward, market
SM Investments Corp. technicians are anticipating the occurrence of a golden cross in S&P’s chart. A rising 50-
Globe Telecom day moving average of the S&P might rise above its 200-day moving average signaling a

Alliance Global Inc. .
bullish momentum on the market. Greek debt talks over the weekend and payrolls data are

Semirara Mining Corp.
Manila Water Company also expected to drive the market this week.

PLDT issues 1,606,160 shares to PCD Nominee Corporation

» PLDT disclosed on Friday that it had issued 1,606,160 PLDT common shares to PCD

Nominee Corporation in settlement of the purchase price of 2,517,806,269 Digitel common

Dec L1 S0P Position, GIR, shares tendered by minority stockholders. Minority shareholders tendered a total of

Monetary Stance Press 2,888,182,816 Digitel common shares, representing 94% of all common shares held by the
Release

public. Of the said total, 13% or 374M Digitel shares were paid in cash while 87% were
FGEN ASM .

paid in TEL shares.

Dec’11 Template on Inter’|

Res., Foreign Exch. Liquidity

01



Vista Land plans to launch 32 projects in 2012

PSEi : 1-Year Price Chart

» Vista Land & Lifescapes, Inc. said that it will launch 32 residential subdivision projects
this year with a sales value estimated at P32B as the company expects robust housing
demand in the country to continue. In contrast, the company had launched 23 projects
last year, valued at 21B. VLL President and CEO Manual Paolo A. Villar said that Vista
Land will launch 20 expansion projects on existing areas and will launch 12 horizontal

developments on new areas.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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