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HEADLINES

US stocks advance as Fed promises to keep low rates

» US stocks continued advancing yesterday (Jan 25) as bullish sentiments continued to push
the market higher after the Fed promised to keep rock-bottom rates for another two years.
All three major indices posted green with the Dow gaining 0.64%; the S&P, 0.87%; and the
Nasdaq, 1.14%. Investors took the Federal Reserve's announcement as a sign of the
central bank’s commitment to boost the US’s sluggish economy. In addition to the Fed’s
announcements, Apple’'s spectacular earnings also added to yesterday's bullish
sentiments. Apple shares hit an all-time high of US$454.45 yesterday, pushing the
company’s market capitalization higher than that of Exxon Mobil's. This effectively made
Apple the largest publicly held US company. In other company news, Netflix shares jumped
13% after reporting results that beat expectations. Corning meanwhile plunged 10.7% after
TV manufacturers that use the company’s specialty glass cut back on production,

Peso gains to highest since November 5

» The Philippine peso gained 12.5 centavos to close at P43.15 to a dollar yesterday as
investors’ appetite for risky assets continue to strengthen the local currency. This was the
strongest the peso had traded since closing at P43.145 on November 5 of last year.

EDC acquires Chile geothermal contract

» Energy Development Corporation announced yesterday that the company was awarded the
contract to develop the Newen geothermal fields near Santiago Chile. EDC Chief Operating
Officer Richard B. Tantoco said that the company is now performing geological surveys on
the area and that development of the field will take more than a year or so. He added that
the concession will be undertaken solely by EDC and they are not looking for any partners

as of the moment.
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PLDT likely hit net income target for 2011

» PLDT Chairman Manuel V. Pangilinan reportedly commented yesterday that the
company had likely hit its downgraded P39B target last year. If correct, PLDT is poised
to post a 3% decline in net income for the whole year of 2011. The company had so far
posted a 4% decline in profits for the first 9 months of last year.

FGEN to raise P10B from issuance of preferred shares

» First Gen Corp. President Francis Giles B. Puno yesterday said that the company
plans to raise up to P10B in the second half of this year through the issuance of
preferred shares. Proceeds raised from the issuance are intended to secure future
growth of the company. Puno explained that aside from funding more projects, raised
proceeds can also be used to pre-fund some of their upcoming maturities.

Megaworld to invest P45B for Bonifacio Global City project

» In a press release, Megaworld Corp. announced that the company is investing P45B
over the next 20 years in a 15-hectare integrated township district in Bonifacio Global
City called Uptown Bonifacio. Megaworld expects to build 18 towers in the said district,
offering a total potential development of 500,000 square meters of residential space,

400,000 square meters of office space and 90,000 square meters of retail space.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%

Jerome Gonzalez Nikki Yu © Over the noxt st
Research Head Media & Transport SE LL bapilipiudetoe
T: 634.5038 local 8127 T: 634.5038 local 8150 shate price to decline by
jerome@wealthsec.com nikki.yu@wealthsec.com

Bernard Avifiante ND Fernandez

Conglomerates & Power Banking & Telcos

T: 634.5038 local 8121 T:634.5038 local 8152

bernardavinante@wealthsec.com ndfernandez@wealthsec.com

Wealth Securities, Inc.
2103 East Tower, PSE Center,
. . Exchange Road, Ortigas Center,
Miguel Agarao Kevin Cua Pasig City 1600

Telephone: 02.634.5038
Farcimile: N2 R34 ANAR

Mining & Property Food & Beverage
T: 634.5038 local 8164 T: 634.5038 local 8165
miguel.agarao@wealthsec.com kevin.cua@wealthsec.com

www.wealthsec.com



http://www.wealthsec.net/
mailto:jerome@wealthsec.com
mailto:bernardavinante@wealthsec.com
mailto:miguel.agarao@wealthsec.com
mailto:nikki.yu@wealthsec.com
mailto:ndfernandez@wealthsec.com
mailto:kevin.cua@wealthsec.com

	FRONT PAGE
	26Jan12daily
	US stocks advance as Fed promises to keep low rates
	Peso gains to highest since November 5
	EDC acquires Chile geothermal contract
	PLDT likely hit net income target for 2011
	FGEN to raise P10B from issuance of preferred shares
	Megaworld to invest P45B for Bonifacio Global City project

	DISCLAIMER PAGE

