
 

 

 
 More acquisition.  Jollibee Foods Corporation disclosed yesterday that 

its subsidiary, Jollibee Worldwide Pte.Ltd., had completed its acquisition 
of a 50% stake in SuperFoods Group, giving JFC 49% share in SF Vung 
Tau Joint Stock Co. in Vietnam and a 60% share in Blue Sky Holding 
Limited in Hong Kong. The acquisition was completed under a 
Framework Agreement signed May 20 of last year wherein JFC agreed to 
invest US$25M for a 50% stake in SuperFoods, and US$35M loan to Viet 

Thai International Joint Stock Co., which owns the remaining 50% of 

SuperFoods. JFC also advanced US$5.0M to SuperFoods Group. This is 
equivalent to a valuation of 1.7x P/Sales. 

 In line with strategy.  The buy-in of Jollibee into SuperFoods Group is 

in line with JFC’s strategy to expand in China and Southeast Asia as it 
aims to increase its foreign sales to 50% of its total. JFC divested its 
stake in Caffe Ti-Amo last November in anticipation of the 
commencement of its new businesses in the said territories. JFC’s buy-in 
to SuperFoods increases the company’s international presence as the 
latter holds operations in Vietnam, Indonesia, Philippines, Hong Kong 

and Macau. According to JFC’s disclosure, SuperFoods books annual 
sales of about US$30M although net results from JFC’s 50% stake in 
SuperFoods will only be equitized in JFC’s financial statements. 

 

Company Snapshot 
 

Price (P) 90.95 
Price Target (P) 95.00 
Shares O/S (million) 1,038 
Market Cap (P million) 94,381 
52-week  High (P) 98.60 
                Low (P) 67.60 
12-mo Avg. Value T/O (P'm) 21,016 

 

Price Performance 
 

 1m 6m 12m 
JFC -1.0% +4.4% +13.0% 
PSEi +7.8% -2.4% +14.8% 

 

 

Source: Wealth Securities estimate, company data 

A = Actual calendar/fiscal year results; C = Bloomberg consensus; I = Annualized interim results; E = Wealth 

Securities estimates 
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• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to decline by 
12% or more 

SELL 
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