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HEADLINES

Metrobank US stocks fall ahead of S&P downgrades
SM Investments Corp.

Banco De Oro
Alliance Global Inc. ratings of several European countries hit the market. All three major indices ended red,

ending a four day rally, with the Dow losing 0.39%; the S&P, 0.49%; and the Nasdaq,

» US stocks declined on Friday (Jan 13) as news that S&P is set downgrade the credit

0.51%. S&P later downgraded the credit ratings of nine euro zone countries. S&P cut the

Globe Telecom 1.52% ratings of Italy, Spain, Portugal and Cyprus by two notches, while France, Austria, Malta,
Robinsons Land Corp. 1.20%
SM Prime Holdings 1.12%
Aboitiz Equity Ventures 0.72%
Ayala Land Inc. 0.70% status, while France, Europe’s second largest economy was downgraded to AA+. In

Slovakia and Slovenia were cut by one notch. Germany avoided a rating cut, retaining its

triple A credit rating and a stable outlook. S&P’s latest move cuts Portugal’s rating to junk

addition to the rating cuts, S&P also put 14 euro zone countries on negative outlook
including France, Austria and Finland. Banks led Friday’'s decline with JPMorgan Chase

Metrobank 3.14% falling 2.5% and the S&P financial index slid 0.8%. Bank of America shares fell 2.7%, while

Alliance Global Inc. 2.68%
Banco De Oro 2.55%
Jollibee Foods Corp. 2.13%
SM Investments Corp. 1.56% > In a report, the Bangko Sentral ng Pilipinas said that the NPL ratio of universal and

Goldman Sachs shares lost 2.2% of their value.
U/KBs’ NPL ratio improved to 2.39% as of end-November

commercial banks further improved to 2.39% as of end-November 2011. This is lower by
0.15% from the previous month and 0.67% from a year ago level of 3.06%. November's
improvement in the indicator marked the third consecutive month universal banks and
MMI SSM commercial banks had improved their NPL ratio. The BSP explained that the month-to-
month decline in the NPL ratio was a combined result of 2.59% decrease in NPLs to
P75.37B from P77.38B and the 3.58% increase of the total loan portfolio to P3,157.08B
from P3,048.07B.
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Vista Land earmarks P400M for Pasig condo project

» Vistla Land and Lifescapes announced during the weekend that it is allotting P400M

for a new condominium in Pasig City under its flagship Camella Homes brand. The
condominium, called the Camella Condo Homes Pasig, will be a single mid-rise 10-
story residential building developed on a 1,271sgm lot. It is expected to offer 171
studio and two bedroom units with floor areas of 21sqm and 42sgm respectively. Units
will cost around P1.4M for studio units and around P3.5M for two bedroom units. In
addition to residential units, the said condo will also offer commercial units which will
be leased out to establishments.

ICTSI expands Mexico port

» ICTSI said that it acquired four quay cranes and 10 rubber-tyred gantry cranes to

expand its operations in Mexico. The new cranes are expected to be delivered in the
first half of 2013 and will operate in the Terminal 2 of the Port of Manzanillo in Mexico.
The said port is already under construction and is expected to have a capacity of

450,000 twenty-foot equivalent units during its first two years of operation.

SM Prime successfully issues P5B worth of Fixed Rate Notes

PSEi : 1-Year Price Chart

» In a disclosure to the PSE, SM Prime said that it successfully completed the issuance

of P5.0B worth of five-year, seven-year and ten-year fixed rate notes, which will be

used to fund part of its P21B capital spending this year.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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