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Index Value Change % Chg  

PSEi    4,518.91    31.14    0.6939    

 All Shares    3,085.75    14.13    0.46    

 Financials    998.23    2.11    0.2118    

 Industrial    7,312.02    11.99    0.1642    

 Holding Firms    3,574.01    6.10    0.171    

 Property    1,533.39    22.61    1.4966    

 Services    1,706.53    29.62    1.7663    

 Mining & Oil    24,574.93    94.57    0.3863    

 



 

US stocks continue gaining as banks lift Wall Street 

 US stock posted gains again yesterday (Jan 05) after ending only flat Wednesday as banks 

lifted the market. The S&P and the Nasdaq posted gains of 0.29% and 0.81% respectively 

although the Dow ended with a slight loss of 0.02%. Stocks opened mostly lower for the 

day as retailers declined after announcing a lower than expected forecast for Q4 earnings, 

as discounts hurt their results more than expected despite posting strong sales figures. 

Losses were quickly pared down however as good economic news restored optimism that 

the US economy will continue to gain traction and head toward recovery. The US 

government reported yesterday that more than twice the expected number of private sector 

jobs was created in December while initial jobless claims fell 15,000 last week. In a 

separate report, the US government also reported that US services grew more than 

expected in the last month of 2011. Banks were among yesterday’s best performers with 

Bank of America gaining 8.6% while the KBW bank index jumped 2.2%. The KBW bank 

index is up around 6% so far for the week. 

December inflation at 4.0% 

 The BSP reported that inflation in December hit an 11-month low of 4.0% using the 2000-

based CPI series and 4.2% using the 2006-based CPI series. This brings the headline 

inflation for the full year of 2011 to 4.4% and 4.8% respectively using 2000-based and 

2006-based CPI series. The BSP said that the inflation in December was within its forecast 

of 4.0-4.9% for the month and also well within the government’s target of 3-5%. The lower 

inflation for the month was attributed mainly to the lower prices of selected food items such 

as rice, vegetables and sugar, as domestic supply remained sufficient. A downward trend 

in gasoline and diesel prices also contributed to the lower numbers. 

 

 
05 Jan 2011: 4,518.91   +  31.14 
Value T/O, net Php   4,559 million 
52-week High 4,563.65 
 Low 3,705.18 
Foreign Buying: Php   3,142 million 
Foreign Selling: Php   2,049 million 
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Index Movers Points 

PLDT  16.50 
Ayala Land Inc.  8.50 
Ayala Corp.  6.24 
SM Investments Corp.  5.96 
ICTSI  3.86 

  
Index Out-
performers 

Up 

Robinsons Land Corp. 4.32% 
Ayala Land Inc. 3.40% 
Ayala Corp. 3.30% 
ICTSI 2.85% 
Aboitiz Power 2.68% 

  
Index Under-
performers 

Down 

Manila Water Company 3.26% 
Belle Corp. 2.40% 
Metro Pacific 
Investments Corp. 

0.81% 

-- -- 
-- -- 

 

 

Dow Jones 12,415.70 -2.72 

FTSE 100 5,624.26 -44.19 

NIKKEI 225 8,488.71 -71.40 

 



 SEC grants PLDT request to have more time to buy Digitel shares 

 The Securities and Exchange Commission said that it had approved PLDT’s request to 

more time to buy out the rest of the minority shareholders of Digitel. With the 

extension, the tender offer will now run until January 16 instead of January 9. PLDT 

had earlier scheduled the tender to run from December 7 until January 9 at an offer 

price of P1.60. SEC said that as of January 3, only 69.900.490 or 2.26% of the shares 

held by minority shareholders had been tendered. Minority shareholders controlled 

48.45% of Digitel. 

Meralco completes issuance of P3B Fixed Rate Notes 

 In a disclosure to the PSE, Meralco announced that it had signed a P3.0B Note Facility 

Agreement with FMIC to issue P1.0B worth of 7-year and P2.0B worth of 10-year 

Fixed Rate Notes. Meralco said that the issuance was well received by the market and 

was oversubscribed. Yields of both 7-year and 10-year notes were fixed at 5.5346% 

per annum. 

Philex December 2011 shipment update 

 In a press release, Philex Mining said that gold production in December hit 10,767 

ounces while copper and silver production hit 3,183,841 pounds and 10,559 ounces 

respectively. The company’s Padcal mine delivered 819,938DMT of ore. Philex 

estimates the value of December’s production at P1.234B of which P743M is from 

gold, P478M from copper, and P13M from silver. 

Foreign Buying-Selling : 12-month period 
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US, Dollar 43.7580  

Japan, Yen 0.5706  

UK, Pound 68.4681  

Hong Kong, Dollar 5.6338  

EU, Euro 57.0998  

Bahrain, Dinar 116.0690  

Saudi Arabia, Rial 11.6691  

China, Yuan 6.9523  

As of 1/5/2011 

 

NYMEX Crude 
Futures 103.22  4.18% 
NY Gold Spot 
($/t oz.) 1,615.80  1.08% 
Silver Comex 
($/t oz.) 29.71  1.95% 
London 
Copper Spot 7,527.75  3.21% 

As of 1/4/2011 



 

  

 



 

 



  
 

 



• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to decline by 
12% or more 

SELL 
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