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PSEi performance HEADLINES

PSEi Index 04 Jul 2011: 4,421.56 + 69.93 Treasury — Government borrowings lower in May

Jolue 10, net oozt milon —w A report from the Bureau of Treasury showed that government
,_O?N 3.219.46 borrowings were lower in May due to gains from its domestic debt

Foreign Buying: Php 3,348 million consolidation program. Government borrowings for January to May

Foreign Selling: Php 2,728 million totaled only P270.88B, 28.15% lower than the P376.99B recorded in the

same period last year. Total borrowings from local creditors amounted to
P140.086B (-38.17% YoY) while borrowings from external creditors
Dow Jones o dosensn +168.43 amounted to P130.794B (-13.05% YoY). The government expects to
PSS ALY - e e borrow a total of P772.9B this year where 73% will be borrowed from
Nikkei 225 : 9,965.09 + 97.02 . .

local sources and 27% will be sourced from foreign markets.
Trading snapshot IMF maintains 2011 outlook for RP

®= The International Monetary Fund has maintained its 5% growth outlook

Regional performance

;',\'Adl‘:\’/‘ez;‘e’;':mrp i‘gqtgs on the Philippine economy although they added that more risks are now
: : present that might have been previously overlooked. The IMF earlier cut
Al e ine. e its forecast on global economic growth from 4.4% to 4.3% due to the
ICTSI +5.87 fragile global economy. It however maintained a 5.4% collective growth
Robinsons Land Corp. +5.09 outlook on ASEAN countries.
Ayala Corp. +4.92 ALl expects multiples of sales increase for Alveo brand in 2011 (ALI; P16.16)
= Ayala Land Inc. announced that they expect sales in its middle income
Index Out-performers Up brand Alveo to triple this year due to high sales and demand of the
Robinsons Land Corp. 9.27% product line. For the first half alone, Alveo’s sales has already increased
Eilinvest Land Inc. 5.00% by 75% to 1,200, topping already the full year sales for 2010 of 974
Universal Robina Corp. 4.88% units. Ayala Land expects to sell roughly 3,000 units of combined vertical
ICTSI 4.60% and horizontal unllts for thg Alveo prand this year. The company a]so
Philex Mining - added that sales figures this year will be sup_ported _by a strong pipeline
of launches as they plan to launch twelve projects this year compared to
four to five last.
Index Under-performers Down Php versus US$ : 1-Year Price Chart
Lepanto Mining A 1.08%
Meralco 0.14% 47.0
- _ 46.0
- - 45.0
Calendar 240
Jul 05 Jun "11 CPI, Foreign interest rates 430

Jul 05 MRC ASM
Jul 06 May "11 Producer Price Survey 42.0
Jul 07 ALHI, ORE, JGS ASM

41.0
Wealth Securities, Inc.
2103 East Tower, PSE Center, Exchange Road, 40.0
Ortigas Center, Pasig City 1600

Telephone: 02.634.5038
Facsimile: 02.634.5043

o
Y
=
3

May-11
Jun-11

Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
Jan-11
Feb-11
Mar-11
Apr-11

Source: Philippine Dealing and Exchange Corp.
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This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. Al recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



