A Product of Wealth Securities, Inc.

gg THE WEALTH VAULT
AA

02 Nov 2010 MORNING NOTES

PSEi performance HEADLINES

PSEi Index 29 Oct2010:  4,268.74 +8.05 Wall Street little changed on eve of elections

gg'ue Tliohf_‘ert] 4"“2%3'832 million = U.S. stocks closed flat on Monday (Nov 1) ahead of events that could
e o = dictate the stock market's direction in the weeks ahead. A Republican-

Foreign Buying: Php 2,842 million dominated House is seen as “friendly” to big business and could also

Foreign Selling: Php 2,626 million derail the Obama administration's ability to enact its agenda. The Fed is

widely expected to announce that it will relaunch heavy bond buying to

Regional performance (01 Nov) stimulate the economy. Meanwhile, Oct U.S. factory activity and Sep

Dow Jones : 11,124.62 + 6.13 construction spending rose unexpectedly while Oct manufacturing in
E_TkiE_lzgo f 31694-63 i 19-42 China grew at the fastest pace in six months. Baker Hughes (+5.2%)
lkkei 225 P 91547 - AT reported a 3Q profit that beat expectations while M&T Bank Corp
Trading snapshot (+4.5%) said it would buy Wilmington Trust Corp (-42.5%) for $351M.
But JPMorgan (-0.6%) fell on reports that the Securities and Exchange
Index Movers Points Commission is probing the firm on subprime-related disclosures.
SM Investments +6.61 PhilWeb posts nine-month income at P477M (WEB; P14.92)
e By * PhilWeb Corp. reported a net income of P477M (+28% YoY) in the first
Alliance Global +5.54 three quarters of 2010, on the back of improved revenues totaling
Aboitiz Equity -4.93 P755M (+30% YoY). Philweb has remitted a total of P921M to the
BPI +3.16 Philippine  Amusement and Gaming Corp. (Pagcor) at end-Sep,
representing the Pagcor’'s 60% share from the e-Games Internet café
Index Out-performers Up and Internet sports betting station businesses. PhilWeb president
Alliance Global 4.42% Den_nls Valdes said that management is also pleased with t.helr
. a6 busmesses’ performgnce at the start of 4Q 2010, and remained
SM Investments 5 64% confident that 2010 will be a record year for PhilWeb.
. i ’ . BPI reports operating performance as of end-Sep 2010 (BPI; P58.65)
Manila Electric Co. 1.84% = Bank of the Philippine Islands’ (BPI) net income for Jan-Sep 2010
Megaworld Corp. 1.59% amounted to P9.1B (+24% YoY). Net interest income grew by 8% due to
an 11% increase in average asset base. Non-interest income increased
Index Under-performers Down by 22% on gains from securities trading, fees and commissions, and
Lepanto Consolidated B 5.13% foreign exchange transactions. Operating expenses rose by 7% YoY.
Ayala Corp. 2.85% BPI set aside P2.5B in impairment losses, up from last year's P2.1B.
Aboitiz Equity 2.05% Still, net 30-day NPL ratio improved to 2.6% with a reserve cover of
San Miguel Corp. 1.86% 115.9%. Total resources went up by 15% YoY to P764B. Deposits at
Jollibee Foods Corp. 161% P613B were hlgher by 19%. Net !oans reached P331B (+13.7% YoY).as
all segments continued to post improvements. BPI's Basel Il Capital
Calendar Adequacy Ratio (CAR) was at 17.0%, while Tier 1 CAR was at 15.3%.
Nov 03  San Miguel Pure Foods, SSM Php versus US$ : 1-Year Price Chart

Nov 04 PLDT/ ICTSI 3Q Results Briefing
Nov 04 Highlights, Monetary Policy Issues
Nov 05 Oct '10 Inflation Rate
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Please Read! Source: Philippine Dealing and Exchange Corp.

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



