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contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in 
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All 
information/opinion is subject to change without prior notice. 
 

THE WEALTH VAULT 
A Product of Wealth Securities, Inc. 

PSEi performance 
 

PSEi Index   19 Jul 2010: 3,424.29   - 18.39 
Value T/O, net  Php 1,631 million 
52-week High  3,485.94 
 Low  2,546.13 
Foreign Buying:  Php    789 million 
Foreign Selling:  Php    869 million 
 

Regional performance   
 

Dow Jones  :    10,154.43         +   56.43 
FTSE 100  :      5,148.28          -   10.57 
Nikkei 225  :     Holiday (Marine Day) 
 

Trading snapshot  
 

Index Movers Points 

Ayala Land -4.45 
PLDT -4.10 
SM Prime -2.78 
Ayala Corp. -2.76 
Jollibee Foods -2.34 
    
Index Out-performers Up 

Alliance Global 1.82% 
Manila Water 1.47% 
Aboitiz Equity 1.12% 
BPI 1.08% 
Security Bank 0.75% 
  
Index Under-performers Down 

Robinsons Land 3.51% 
Jollibee Foods 2.60% 
SM Prime 2.33% 
Ayala Land 1.69% 
Ayala Corp. 1.48% 

 

Calendar 
 

Jul 21 Euro-Med Laboratories ASM 
Jul 22 PetroEnergy Resources ASM 
Jul 23 i-Remit, AgriNurture, Anglo Phil. ASM 
Jul 26 IP E-Game Ventures ASM 
 
Anita L. Panaligan 
Wealth Securities, Inc. 
2103 East Tower, PSE Center, Exchange Road, 
Ortigas Center, Pasig City 1600 
Telephone:  02.634.5038 
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MORNING NOTES 
 
 
HEADLINES 
 
Tech sector lifts Wall Street 
 U.S. stocks rose on Monday (Jul 19) on optimism ahead of earnings from 

IBM (+1.4%) and Texas Instruments (+3.2%), and after Boeing (+2.1%) 
announced strong orders from Dubai-based Emirates and airplane 
leasing companies.  Moreover, Halliburton Co (+6%) posted better-than-
expected profits while Entergy Corp (+2.2%) forecast 2Q profit above 
market consensus and maintained its full-year earnings outlook.  Atheros 
Communications (+4.1%) jumped after a brokerage upgrade.  On the 
downside, Delta Air Lines Inc (-2.9%) posted better-than-expected profit, 
but revenue missed expectations.  Hovnanian Enterprises (-4.7%) 
dropped after a housing market index fell in July to its lowest level since 
April 2009.  In after-hours trading, IBM (-4%) and Texas Instruments (-
6%) slumped upon reporting unimpressive revenues. 

GMA7 Jan-May 2010 net income up by 44% yoy (GMA7; P6.00) 
 GMA Network President and CEO Felipe L. Gozon said that for the 

period Jan-May 2010, parent company revenues grew by 28% yoy, 
OPEX by 19%, and net income by 44%, which is already more than half 
2009’s full year bottomline figure.  Meanwhile, GMA7 expects 
subscribers of GMA Pinoy TV to hit 275,000 by year-end. 

Phoenix Petroleum 1H revenues up 177% yoy (PNX; P7.00) 
 Phoenix Petroleum Philippines, Inc. (Phoenix) expects to surpass its 

2009 performance, with revenue (P6.138B, +177%) and fuel volume 
(+125% yoy) up in 1H 2010.  Phoenix is optimistic that its share of the 
total fuels market can be grown from 1.2% last year to at least 2% in 
2010.  The company has 133 retail stations across the country, and is 
aiming for at least 150 stations by year-end.  For 1Q 2010, the company 
reported consolidated net earnings of P70M (+167% yoy).  Phoenix 
Petroleum recently declared a cash dividend of P0.05 per share, with 
record date of July 15 and ex-date July 12, and a 40% stock dividend, 
with record date to be announced in due course.  

Php versus US$ : 1-Year Price Chart 
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                             Source: Philippine Dealing and Exchange Corp. 
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