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MARKET OUTLOOK: BULLISH
STRATEGY: SELECTIVE BUYING ON PROPERTY,
FINANCIAL SECTORS AND POTENTIAL M&A PLAYS

The US dollar resumed its pullback, dropping by 0.9% last week. With the move, the dollar is now down 2.5%
from its recent high. Concerns over weaker than expected inflation in the US and the continued strength of the
euro have caused the pullback in the US dollar.
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some respite to the peso, allowing it to
stabilize vs. the US dollar. Though the peso

is still down 2.2% year-to-date, it posted a 1% bl
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peso has been in consonance with the W

movement of other Asian currencies. 2 500
Though the PSEi remains in consolidation
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The PSEi remains in
consolidation mode even as the

US market makes new highs.

With the completion of the 3Q17

earnings season, we continue to

focus on buying stocks that beat

forecasts as they approach
/ (%4

support levels while reducing
exposure in those that fail to meet

'\ - estimates.
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